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SECURITY FOR NOTE CIRCULATION. 


Tue question of giving security for the note circulation of 
the issuing banks has often been discussed in this country, but 
has never been brought to any satisfactory conclusion. The 
great errors in this conduct of their business, which were com- 
mitted by the banks of this country early in the commencement 
of this century, caused a deep-rooted, but, we believe toa great 
extent, unjust prejudice against the practice of issuing notes by 
private institutions. The state of the law at that time, which, 
-for the benefit of the Bank of England, prohibited the estab- 
lishment of other joint stock banking institutions in England, 
tended to keep the banking business of the country in scattered 
and therefore weak bodies. And when this prohibition was 
removed and joint stock banks were allowed to be established 
in England, security for the note circulation was not thought 
of, or at least was never carried through. Only a few persons 
had considered the subject. The late Mr. George Warde 
Norman was one of these. His desire was to see the circulation 
of the country centered in the Bank of England. But he was 
willing to allow an alternative. In his pamphlet on “ Currency 
and Banking,” originally published in 1833, and republished in 
1838—a work which had a considerable influence on the forma- 
tion of public opinion, and on the leading it in the direction 
which enabled Sir Robert Peel to carry the Banking law of 
1844, Mr. Norman proposed the following alterations with 
respect to the provincial circulation :—“ All joint stock and 
private banks to give security within two years for the amount 
of their notes in circulation to a Board of Commissioners to be 
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nominated by Parliament, unless they preferred to adopt the 
circulation of the Bank of England. Joint stock banks of 
issue to publish their accounts ; private banks to publish their 
circulation and reserve in coin and Bank of England notes.” 
Had these very reasonable proposals of Mr. Norman been adopted 
their influence on the note circulation, and consequently on the 
banking business of the country, would have been very consider- 
able indeed, and might even have averted many of the banking 
troubles which we since have had to deplore. 

Other counsels, however, prevailed. The Bank of England 
and Sir Robert Peel were anxious to extinguish the provincial 
note circulation. The influence of the Government, backed by 
the most powerful banking institution of the country, had a 
weight which no body of private persons could withstand. 
Doubtless also there were differences of opinion among the other 
banks at that time, as there have been since, about providing 
security, and about the amount of publicity to be given to their 
business. The Act of 1844 took its existing form, and the 
provincial note circulation of the country has remained unsecured, 
except to the extent that a portion of it has been provided for 
through the working of recent legislation, which has left the 
liability of shareholders in joint stock banks of issue unlimited 
as far as their note issue is concerned. 

This security, however, was only arranged for through an 
incidental provision in the Act permitting limitation of liability 
to banks, and can hardly be considered as arising from any 
forethought on the part of the English Legislature. We should 
be very glad to see a practical proposal made by the banks of 
issue in this country to give security for their circulation. 
Such a proposal would strengthen their position greatly, and 
would throw a heavy responsibility on the Chancellor of the 
Exchequer if he were to decline to accept it. 

The subject has, however, been very carefully considered in 
the United States, where banking has gone through many 
changes and vicissitudes, as was to be expected in a business 
carried on in a young and highly speculative country which 
is moving so rapidly onwards in its course, and naturally 
contains conditions very different from those of a long settled 
country like Great Britain. The national bank system of the 
United States, which was established in 1868, and has therefore 
now stood the test of nearly twenty years’ experience, provided 
amongst other points that the note circulation issued by their 
banks should always have behind it a deposit of Government 
bonds sufficient to secure the holder in case of the failure of 
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the bank. We will not stop now to inquire whether the inten- 
tion of the founders of the National Bank system, which was 
established while the struggle between the Northern and 
Southern states of the Union was proceeding with the utmost 
fury, was not rather to find means for placing the Govern- 
ment debt in the hands of those who must retain it than to 
provide security for the note circulation of the country. 
‘Whether this was the case or not, the result to the note holder 
has been entirely satisfactory. A banking system very sound 
on the whole was established, and the notes of the National 
Banks have circulated unquestioned through every state of the 
Union. 

The National Banks, however, now find themselves confronted 
with a new difficulty, and one which the first founders of the 
system undoubtedly never contemplated. The prosperity of the 
United States has been such that the repayment of its public 
debt has proceeded with a most marvellous rapidity. 

The public debt of the United States reached its maximum 
in 1865. It then stood at more than £551,000,000. Vigorous 
efforts at its reduction have however continually been made since. 
In 1881 the total amount was, after deducting the cash in the 
Treasury which is available to meet the requirements of the 
State, no more than £368,000,000. The interest during the 
same period had been reduced even in a larger proportion. 
It was £30,000,000 a year, at the earlier, against £15,000,000 
_in the later date. A large amount of the debt has been 
continually held by the National banks, and more than 
£73,000,000 of it has recently been in their possession 
as the security of their notes. A great part of this debt is 
in series of bonds, which the Government have the power 
to redeem at no very distant date. Of the sum mentioned 
above, only about £20,000,000 was in bonds which have any 
very considerable length of time to run ; these are the four per 
cent. bonds which mature in 1907. The banks therefore find the 
business of note-issuing becoming less profitable every year. 
Government bonds are more difficult to procure, and a higher 
price has to be paid for them, while at the same time they pro- 
duce a lower rate of interest. ‘The banks thus obtain a smaller 
return for their circulation. The Government finds the reduc- 
tion of the debt accompanied with some friction, since, as the debt 
is paid off, the banks sometimes find themselves simultaneously 
compelled to withdraw their circulation. Other security besides 
that of the Government bonds has been proposed but has not 
appeared satisfactory. To find mortgages on the real estate to 
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the extent required would be a difficult, if not an impossible, 
task, and the bonds even of states or of the railways of the 
highest class do not appear to possess the requisite stability. A 
plan therefore to meet the difficulty in which the banks found 
themselves was proposed in Congress by Mr. A. 8. Hewitt, and 
deserves consideration. Mr. Hewitt proposed first that the 
amount of the notes to be delivered to a bank should not ex- 
ceed 90 per cent. of its capital, and that it should be required 
to invest £10,000 of its capital in Government bonds. The total 
amount of bonds required for this purpose would be about 
£20,000,000, which the banks would easily enough obtain. 
They hold, indeed, already £20,000,000 of 4 per cent. bonds, 
which have a longer time to run than any of the Government 
obligations. 

“T would deliver,” Mr. Hewitt said, ‘to banks ninety per cent. 
in circulating notes on the amount of their capital. I would make 
the notes of the bank a first lien on the assets of the bank. 
Secondly, I would make the stockholders, as they now are, person- 
ally liable for 100 per cent. in addition to the capital of the bank, 
and make the notes of the bank a first lien upon this amount. 
Now, I have at least under this arrangement 200 per cent. behind 
the notes. Thirdly, I would compel the banks to put a redemption 
fund of 10 per cent., in coin, into the hands of the treasurer of the 
United States. Taking the present capital of the banks, £72,000,000, 
that would put £7,200,000 of coin as a redemption fund in the 
hands of the treasurer. Lastly, I would make the banks, as a 
whole, guarantee the circulation of each individual bank. I would 
make the whole £72,000,000 of bank capital, with the right to 
call £72,000,000 more, if necessary, a guarantee for the redemption 
of the notes. 

Now, let us see’ what will happen. A bank breaks; its note is 
redeemable at the treasury of the United States, in coin, without a 
moment’s delay. There is the fund for it—£7,200,000. It is not 
conceivable that under any circumstances whatever you could have 
a demand for more than £400,000 or £600,000 at any one time; 
but there is £7,200,000, ready to protect the notes of any broken 
bank. Next, I would recoup the amount paid out for redemption 
of these notes by immediate assessment on the banks, and require 
them to make it good; and when the bank is wound up and the 
lien for circulation is collected, I would refund the money to the 
banks for the assessment they might have paid. 

If this plan were carried out the security for the notes of the 
National banks of the United States would be as complete as 
any security could be. Ten per cent. in coin and the joint lia- 
bility of all the other banks for the circulation of each provides 
a fund which appears ample to meet any imaginable contingency. 
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One further result might follow from the plan, which might be 
also a considerable advantage. If each bank was liable for the 
circulation of the others, regard for their own interest would 
lead them to watch its dealings carefully and to check any sign 
of inflation or over-speculative movement. The note circula- 
tion of the National banks exceeds £60,000,000. The present 
method has saved the country from loss on the note circulation, 
and it is of great importance to the country to continue a 
system which has worked so well. 

The plan proposed by Mr. Hewitt marks out very clearly 
the different conditions under which banking is carried on in 
the United States from those under which it is conducted in 
this country. Any proposal to combine interests among banks 
in this country, so as to render one bank responsible in any 
degree for the liabilities of any other bank, would be little 
likely to meet with acceptance here. It is true that the 
individual liability in the case of each bank for the circulation 
of the rest would not be great. Though the mass of the note 
circulation of the United States is considerable, yet it is divided 
among so many banks that the individual amount of the circu- 
lation of each is not large. And the making it a first charge 
on the assets of the bank provides a security which could 
hardly, under any circumstances, be other than adequate. 


y< 
> 





THE MODERNIZING OF IRISH BANKS. 


Wirutn a short period the whole of the Irish banks will be 
limited, and most of them will have afforded to their customers 
that latest invented safeguard, namely large reserved capitals. 
At the same time, an increased amount of paid-up capital has 
been, and will be, embarked in the business of Irish banking, 
and will probably enough find as remunerative employment as 
the new issues by the English banks have already found. The 
three northern banks, having their head offices in Belfast, have 
been the latest converts to the principles of Sir Stafford North- 
cote’s Act of 1879, and all of them purpose to augment their 
subscribed and paid-up.capitals. The Belfast Banking Company 
will issue 6,000 shares, with £25 to be paid thereon, at a 
premium of £10 per share; and after carrying that premium 
to the reserve the subscribed capital of the bank will stand at 
£2,000,000; the paid-up capital at £400,000, the callable 
capital at another £400,000, and the reserve liability at 
£1,200,000; while in addition there will be a reserve fund of 
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£300,000. The Northern Banking Company, while recom- 
mending the adoption of limited liability and the issue of new 
capital, refrains from announcing the particulars until the 
special meeting to be held early in November. While the 
Ulster Banking Company recommend the issue of 40,000 new 
shares to have £2. 10s. paid, at £2. 10s. per share premium ; 
and after re-registration, the capital account will stand at 
£2,400,000 subscribed (£1,609,000 reserved), and £400,000 
paid-up, besides £400,000 reserve fund, and £50,000 dividend 
guarantee fund. No better idea of the favour with which these 
announcements have been received can be given than a com- 
parison of the market prices of the shares prior and subsequent 
to the respective notifications being made. 
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We have on previous occasions so strongly recommended the 
changes thus announced, that we need not again express our entire 
approval of the alteration. But further than this, two of the above 
banks, the Belfast and the Northern, have accompanied their 
announcements with a further innovation, which is equally com- 
mendable. Both have taken the opportunity of, for the first time, 
publishing their balance-sheets alike for the information of their 
shareholders and customers ; and in each case the position thus 
disclosed is one of considerable strength. The Belfast Banking 
Company has deposits to the amount of £2,409,922, and notes in 
circulation to the amount of £484,872 ; while the Northern Banking 
Company possesses £2,217,757 of deposits, and £383,084 ofits notes 
in the hands of the public. The Ulster has for a lengthened period 
given similar information. 

Altogether, out of nine Irish joint stock banks, seven are now 
found to be publishing balance-sheets ; and as the Provincial Bank 
of Ireland has recently been registered as a limited undertaking, 
we have expectation that the next report will likewise furnish 
details, which there can be no possible advantage in withholding. 
Custom is always hard to break down, but as all the unlimited 
banks in Ireland have at length seen the utility of passing under 
Sir Stafford Northcote’s Act, the audited balance-sheet ought to be 











Married Women’s Property Act. 883 


its necessary accompaniment. So far as figures are available, the 
leading liabilities are as follows :— 


LIABILITIES OF IRISH BANKS. 
| 





Capital Paid up. | Notes. | Deposits. 
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After the Provincial Bank has furnished the requisite details 
concerning liabilities and assets, there will still be the Bank of 
Ireland refusing that insight into its position which only the balance- 
sheet can afford. As long as the leading bank in the island is 
silent, except, of course, in respect to its statutory returns of 
notes and cash, there must always be a wide gap in all Irish 
bank statistics. In the long run, we shall, doubtless, find even 
the Bank of Ireland itself so far modernising its procedure as to 
furnish public records of its business, and until that day arrives 
we must content ourselves with recording the progress and en- 
lightenment of the eight other joint stock banks. 

On one point there is room for improvement. We should, in 
various instances, like to see the professional audit more system- 
atically carried into effect. But all this will come in due time, and 
to the advantage of Irish banking. 


+ 
a 





THE MARRIED WOMEN’S PROPERTY ACT. 


By the Common Law the act of marriage is supposed so to 
incorporate the wife into the husband that she ceases to have 
any legal existence. In principle she is incapable of owning 
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property, or of entering into contracts, and all that she possesses 
at the time of marriage, or becomes subsequently possessed of 
vests in the husband. In practice, it is true, means have been 
found to modify the rigour of this principle. The Courts have 
recognised and enforced trusts for the separate estates of married 
women, and have thus made it possible to place some portion of 
their property beyond their husband’s control. The system of 
trusts, however, could not be made applicable to all cases. 
Broadly a it was suited only for the well-to-do classes, 
and in 1870 the legislature, recognising the extreme harshness 
with which the unmitigated law operated in other cases, passed 
an Act which, while leaving the theory of the Common Law un- 
changed, materially modified its applications. By that measure 
married women were given the exclusive right to their own 
earnings, to legacies not exceeding £200, and to property 
devolving on them as next-of-kin; they were given also the con- 
trol over all moneys deposited in savings banks, and all stocks 
and shares registered in their own names; and they were 
empowered to effect life policies for their separate use, and to 
institute civil proceedings in their own name in respect of their 
separate property. 

In operation the Act of 1870 has proved most beneficial, but 
even under it the position of married women has been found to 
be very far from satisfactory. Cases of extreme harshness 
where the husband has been able to inflict grievous injury upon 
the wife have been constantly arising, and a much more 
thorough-going measure of relief has been found necessary. 
Such a measure is the Married Women’s Property Act of last 
session, which is to come into operation on the 1st of January 
next. By it all the disabilities under which married women 
have laboured may be said to be swept away. The first section, 
which is the key to the whole statute, declares that “a married 
woman shall be capable of acquiring, holding, and disposing by 
will or otherwise, of any real or personal property in the same 
manner as if she were a feme sole, without the intervention of 
any trustee.” So far as this separate property is concerned, 
she is made capable of entering into and rendering herself liable 
in respect of any contracts, and of sueing and being sued in her 
own name. All women married after the Ist of January next 
will be entitled to hold as their separate estate and to dispose 
as they please of all property belonging to them at the time of 
matriage, or which shall be acquired by or devolve upon them 
after marriage. Similarly to women married before the 1st of 
January next is given the right to all property which may 
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accrue to them after that date, provided always that neither in 
the case of a woman married before nor of one married after 
the commencement of the Act shall it be permissable to do 
anything “to interfere with or affect any settlement or agree- 
ment for a settlement made or to be made whether before or 
after the said marriage -* * * or shall interfere with or 
render inoperative any restriction against anticipation ”’ under 
any settlement, will, or other instrument. 

As is obviously necessary these new or enlarged privileges 
conferred upon wives are accompanied by new responsibilities 
and obligations. Thus the present rule that a contract entered 
into by a married woman binds her separate estate is enlarged 
so as to make it bind not only the property she is possessed of 
at the time of entering into the contract, but also all separate 
property she may afterwards acquire ; and the onus of showing 
that any contract does not so bind her separate estate is shifted 
on to her. In future, also, any married woman carrying on a 
trade separately from her husband will be subject to the bank- 
ruptcy laws in the same way as if she were a single woman. 
Money lent by a wife to her husband is in the event of his 
bankruptcy, not to rank for dividend until all claims of the 
other creditors are satisfied. A wife doing anything with 
respect to any property of the husband which if done by the 
husband with respect to the property of the wife would make 
him liable to criminal proceedings by the wife, will in the same 
-manner be liable to criminal proceedings by the husband. And, 
finally, as regards the liabilities of the wife, it may be noted 
that under the Act a married woman having separate estate is 
made subject to exactly the same liability for the maintenance 
of her children and grandchildren as the husband now is. 

Such is a brief sketch of the main features of the new Act. 
There are, however, several sections in which bankers have a 
special interest. These deal with the position of bank deposits 
or of stocks to which married women may be entitled, and their 
general effect is to extend the provisions with regard to those 
matters of the Act of 1870. For purposes of reference the 
text of those sections is subjoined. It will be seen that they 
provide, that after January next the fact of bank deposits or 
stocks or shares standing in the name of a married woman, or 
being transferred into her sole name, is to be prima facie 
evidence that they belong to her, and that she is entitled to 
deal with them without the concurrence of her husband; and 
that no person paying or transferring them in obedience to her 
instructions will incur any liability by so doing. 
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Section 6.—All deposits in any post-office or other savings bank, or in 
any other bank, all annuities granted by the Commissioners for the 
Reduction of the National Debt, or by any other person, and all sums 
forming part of the public stock or funds, or of any other stocks 
or funds transferable in the books of the Governor and Company 
of the Bank of England, or of any other bank, which, at the 
commencement of this Act, are standing in the sole name of a 
married woman, and all shares, stocks, debentures, debenture stock, or 
other interests of or in any corporation, company, or public body, 
municipal, commercial, or otherwise, or of or inany industrial, provident, 
friendly, benefit, building, or loan society, which, at the commencement of 
this Act, are standing in her name, shall be deemed, unless and until the 
contrary be shown, to be the separate property of such married woman ; 
and the fact that any such deposit, annuity, sum forming part of the 
public stocks or funds, or of any other stocks or funds transferable in the 
books of the Governor and Company of the Bank of England, or of any 
other bank, share, stock, debenture, debenture stock, or other interest as 
aforesaid, is standing in the sole name of a married woman, shall be 
sufficient prima facie evidence that she is beneficially entitled thereto for 
her separate uSe, so as to authorise and empower her to receive or transfer 
the same, and to receive the dividends, interest, and profits thereof, 
without the concurrence of her husband, and to indemnify the Postmaster- 
General, the Commissioners for the Reduction of the National Debt, the 
Governor and Company of the Bank of England, the Governor and 
Company of the Bank of Ireland, and all directors, managers, and 
trustees of any such bank, corporation, company, public body, or society 
as aforesaid in respect thereof. 


Section 7.—All sums forming part of the public stocks or funds, or of any 
other stocks or funds transferable in the books of the Bank of England, or of 
any other bank, and all such deposits and annuities respectively as are 
mentioned in the last preceding section, and all shares, stocks, debentures, 
debenture stock, and other interests of or in any such corporation, com- 
pany, public body, or society as aforesaid, which after the commencement 
of this Act shall be allotted to or placed, registered, or transferred in or 
into or made to stand in the sole name of any married woman, shall be 
deemed, unless and until the contrary be shown, to be her separate pro- 
perty, in respect of which so far as any liability may be incident thereto 
her separate estate shall alone be liable, whether the same shall be so 
expressed in the document whereby her title to the same is created or 
certified, or in the books wherein her title is entered or recorded, or not. 

Provided always, that nothing in this Act shall require or authorise any 
corporation or joint stock company to admit any married woman to be a 
holder of any shares or stock therein to which any liability may be 
incident, contrary to the provisions of any Act of Parliament, charter, 
bye-law, articles of association, or deed of settlement regulating such 
corporation or company. 


Section 8.—All the provisions hereinbefore contained as to deposits in 
any post office or other savings bank, or in any other hank, annuities 
granted by the Commissioners for the reduction of the National Debt, or 
by any other person, sums forming part of the public stocks or funds, or 
of any other stocks or funds transferable in the books of the Bank of 
England or of any other bank, shares, stock, debentures, debenture stock, 
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or other interests of or in any such corporation, company, public body, or 
society as aforesaid respectively, which at the commencement of this Act 
shall, be standing in the sole name of a married woman, or which, after 
that time, shall be allotted to, or placed, registered, or transferred to or 
into, or made to stand in, the sole name of a married woman, shall respec- 
tively extend and apply, so far as relates to the estate, right, title, or 
interest of the married woman, to any of the particulars aforesaid which, 
at the commencement of this Act, or at any time afterwards, shall be 
standing in, or shall be allotted to, placed, registered, or transferred to or 
into, or made to stand in, the name of any married woman jointly with 
any persons or person other than her husband. 


Section 9.—It shall not be necessary for the husband of any married 
woman, in respect of her interest, to join in the transfer of any such 
annuity or deposit as aforesaid, or any sum forming part of the public 
stocks, or funds transferable as aforesaid, or any share, stock, debenture, 
debenture stock, or other benefit, right, claim, or other interest 
of or in any such corporation, company, public body, or society as afore- 
said, which is now, or shall at any time hereafter be standing in the sole 
name of any married woman, or in the joint names of such married woman 
and any other person or persons not being her husband. 


Section 10.—If any investment in any such deposit or annuity as afore- 
said or in any of the public stocks or funds transferable as aforesaid, or in 
any share, stock, debenture, or debenture stock of any corporation, com- 
pany, or public body, municipal, commercial, or otherwise, or in any 
share, debenture, benefit, right, or claim whatsoever in, to, or upon the 


funds of any industrial, provident, friendly, benefit, building,.or loan 
society, shall have been made by a married woman by means of moneys 
of her husband, without his consent, the court may, upon an application 
under section 17 of this Act, order such investment, and the dividends 
thereof, or any part thereof, to be transferred and paid respectively to 
the husband, and nothing in this Act contained shall give validity as 
against creditors of the husband to any gift, by a husband to his wife, of 
any property, which after such gift shall continue to be in the order and 
disposition or reputed ownership of the husband, or to any deposit or other 
investment of moneys of the husband made by or in the name of his wife 
ia fraud of his creditors; but any moneys so deposited or invested may 
be followed as if this Act had not passed, 


By section 17 it is further provided that, “In any question between 
husband and wife as to the title to or possession of property, either 
party, or any such bank, corporation, company, public body, or society as 
aforesaid in whose books any stocks, funds, or shares of either party are 
standing, may apply by summons or otherwise in a summary way to any 
judge of the High Court of Justice in England or Ireland, or (at the 
option of the applicant irrespectively of the value of the property in dispute) 
in England to the judge of the county court of the district, or in Ireland 
to the chairman of the civil bill court of the division in which either 
party resides, and the judge of the High Court of Justice or of the county 
court, or the chairman of the Civil Bill Court (as the case may be) may 
make such order with respect to the property in dispute, and as to the 
costs of and consequent on the application as he thinks fit, or may direct such 
application to stand over from time to time, and any inquiry touching 
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the matters in question to be made in such manner as he thinks 
fit, . . . . The judge of the High Court of Justice or of the county 
court, or the chairman of the Civil Bill Court, if either party so require, 
may hear any such application in his privateroom. . . . . Anysuch 
bank, corporation, company, public body, or society as aforesaid, shall, in 
the matter of any such application for the purposes of costs or otherwise 
be treated as a stakeholder only. 


_— 
— 


THE MERCHANT MARINE AND PORTS OF HOLLAND. 


On looking at a map of the Low Countries, two magnificent 
navigable streams may be observed, the Leck and the Wahal, 
which cross the country from east to west, and flow into the North 
Sea, the one below Rotterdam, the other west of Dordrecht. These 
rivers are supplied by the same waters as the Rhine and the 
Meuse, which take their rise in high ground in Germany and 
Belgium. These rivers have for several centuries been the natural 
means of conveying building-wood, lime, wrought stone, from these 
two countries, to the ports of Dordrecht and Rotterdam, to be 
transported thence on sea-borne vessels. But the mouths of these 
two rivers are constantly subject to being stopped up by the sands 
which the water drifts towards the sea, and which settles at the 
junction of the fresh and salt water. Great works have been carried 
on to protect Rotterdam on the sea-ward side. A new mouth was 
opened from the Meuse; but, unfortunately, up to the present 
time, with only tolerably good results. In this mouth there are 
only about 13 feet of water, so that the large vessels are obliged to 
break bulk before arriving at Rotterdam. 

Amsterdam has not the advantage of a river towards Germany, 
but, by way of compensation, a first-rate port has been constructed, 
piercing the isthmus which unites the province of North Holland 
with the Continent. Amsterdam was situated on a bay of the 
4uydersee. The surface of this bay, called the Y, was made dry for 
a space of about 11,000 acres, by draining off carefully part of the 
water which forms the continuation of the canal across the isthmus, 
and which puts the docks of Amsterdam in direct communication 
with the North Sea. These works, which cost £2,800,000, have 
been an entire success. The land drained was sold immediately at 
about £80 the acre. The canal is 426 feet wide, with a depth of 
about 22 feet of water, which in 1887 may perhaps be increased to 
rather more than 25 feet. On the side towards the North Sea, two 
piers formed of blocks of basalt and concrete project westward, 
making a roadstead nearly 4,000 feet wide between them. What 
Amsterdam requires, is a navigable stream to Germany. There are 
in existence two great railway lines to provide the means of transit, 
but they are not sufficient to keep up the communication between 
Antwerp and Hamburg. The Low Countries are peculiarly situated. 
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On one side there is Rotterdam with its stream running inland, but 
wanting a convenient port; on the other side there is Amsterdam 
with an excellent port, but which has no river which can unite the 
port with the main continent. In order to obviate this incon- 
venience a bill was voted last year, proposing the construction of a 
great canal, which should unite Amsterdam with the Rhine, passing 
by Utrecht. 

This is a work of actual necessity, which, once achieved, would 
enable Amsterdam to take its share in the transit trade, of which 
Hamburg, Rotterdam, and Antwerp, are now in sole possession, 
We must recollect that Amsterdam is now no longer the great town 
it was in the 17th and 18th century, in the time when foreign 
ambassadors danced attendance in the houses of its burgomasters. 
However, during the last few years it has awakened from the 
torpor which seemed to paralyze its every member. The capital of 
Holland appeared to have become in politics the nursery of all the 
national conservative instincts, and in commerce it had developed 
slow, phlegmatic, apathetic habits, which astonished even the 
Dutch, and afforded many jokes even in Holland. It has all altered 
now. The fleets from the North Sea, crossing the isthmus, have 
brought with them a new breeze of activity and energy, which 
may perhaps enable Amsterdam to retrieve part of her ancient 
splendour. 

It is the merchant service particularly which needs new strength, 
to take a new start. In Holland, as in France, they are going 
through the consequences of the revolution which is being effected 
in shipping by the introduction of large steamers, as substitutes for 
the old sailing vessels. In 1850 the merchant navy of Holland 
held the fourth place after England, America, the North, and 
France. It actually occupies, at this present time, the eighth or 
tenth place! 

The following are the statistics of the merchant navy during the 
last 10 years, including ships capable of long voyages as well as 
coasting-vessels. 





1876, 





Number of shipowners ...seceeseeees eee 
Total number of vessels (coasting or 
CTUISING) seeereeeeevece te reeeeceees 


| 
| 


746 | 651 | 


1,443 1,248 





Sailing vesselS....+.seeeeeeeee gomeenies 1,382 1,165 | 818 
Steam boats ....ceerecceceees cen are . | 61 83 | 79 


| 





Total tonnage .| 337,201 | 348,209 | 341,013 





The principal observation which this statement suggests is that 
the number of shipowners and the number of sailing vessels diminish 
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in a remarkable proportion ; that, on the contrary, the number of 
steamboats has increased, and that, thanks to the construction of 
some large steamers, about 2,000 and 3,000 tons, the amount of the 
tonnage remains stationary in spite of the diminution of the sailing 
vessels, 

Moreover, these figures will suffice to show that the merchant 
service is in a state of transition, and that, for the moment, its con- 
dition is far from being a flourishing one. The natural consequence 
of this is that the mass of trades dependent on navigation must be 
injured. Before the introduction of large iron steam packets, all 
the wooden vessels were built in the country itself. There were a 
great many small dockyards where wood vessels of six, seven, eight 
hundred tons at the outside, could be built. But these yards were 
neither capable of, nor possessed the machinery for the construction 
of steam vessels of two and three thousand tons which the English 
could supply in less time and at a cheaper rate. Hence the fact that 
Holland, the traditional land of all naval constructions, which the 
Czar Peter the Great visited in order to initiate himself in the art 
of ship-building, may now be seen with her dockyards deserted and 
forsaken. One curious thing to observe is, that they say that the 
attention of the Dutch is being turned away from the sea, The 
number of young men who devote themselves to a naval career is 
constantly decreasing, and even amongst professional sailors there is 
a very marked tendency to secure situations on land. They say that 
the Dutch are losing the remembrance of the greatness they owe to 
their navigation. 

The cause of this fact may be sought for in the facility for acquir- 
ing luxuries and the development of education, which turns away 
the mind from great enterprises and great risks. Is this the truth ? 
We cannot tell, but we must observe narrowly the facts of the 
point in question in other nations, if we would draw a right conclu- 
sion on this subject. What remains unquestionable is, that there is 
a scarcity of a capable staff both of officers as of sailors ; and every 
one agrees that one of the fundamental reasons of the decline into 
which the merchant service has fallenmay be found in the incapacity 
of the available staff. Another active branch in constant connexion 
with navigation—shipping insurance—suffers no less than the 
building. In 1859 there were 1,190 shipowners in Holland ; in 
1881 there are only 503. There are fewer ships, but they are much 
larger ; so that the risks are increased by being portioned among a 
number of cargoes which are gradually being restricted. This 
change has brought about the ruin of a great many small insurance 
companies. 

To these causes of decadence which have been felt in many other 
countries, there is added, for the Low Countries, another which has 
aggravated the crisis in a very remarkable degree. Under the first 
French Empire, Dutch commerce and navigation, already decaying 
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at the end of the eighteenth century, had been completely ruined. 
In order to help them to recover themselves, the government of the 
kingdom of the Low Countries founded a Society of Commerce in 
1824, called the ‘“‘ Nederlandsche Handel Maatschappy.” To this 
company was entrusted the bringing into Holland produce which 
the Government cultivated in the Indies, and to sell this produce 
for the benefit of the Government in the seaports of the Mother 
Country. They gave a premium for the construction of vessels, and 
they paid a high price for their transport. Each Dutch shipowner 
obtained a cargo of colonial produce in turn. Fearing to expose 
themselves to too great risks, the Government encouraged above 
everything the construction of vessels at a maximum tonnage of 
800 tons. Above this figure the price granted for transport dimin- 
ished. They did not concern themselves about the rapidity of the 
voyages. The builders concentrated their attention on the con- 
struction of vessels which should be capable of carrying cargoes 
of a great specific weight, such as coffee and sugar. By this 
system the Dutch soon saw themselves in possession of a large 
fleet excellently fitted out with small vessels of adequate power 
which are perfectly suitable for the purpose of transporting the 
produce of Java into Europe, but entirely unsuited to compete 
in swiftness and cheapness against foreign vessels to Brazil, to 
Australia, or to China. It was a change appropriate to the need 
of the moment—namely, the transport of Colonial produce, .and 
this transport made life so easy to the shipowners that, say it we 
must, they scarcely put themselves to any trouble to form new rela- 
tions elsewhere. They neglected the countries where advantageous 
cargoes could be met with, especially America and Africa; and, 
most astonishing fact, every time that a commercial house did busi- 
ness with these two parts of the world, brilliant results were 
obtained. But the Java voyages were so easy and gave such 
certain results that the officers did not trouble themselves to make 
other and more difficult trips. The certainty of having a cargo made 
a great number of carrying companies spring up which were not 
always in the hands of persons sufficiently competent to guide them 
prudently. 

It was prosperity, but a prosperity which was artificial and 
without solidity. Whilst it is true that the protective system 
enervates a nation and renders it incapable of sustaining a serious 
competition against its neighbours, this system of protection has 
been carried on in all its vigour for upwards of 30 years. Since 
then other ideas have arisen and soon, as it always happens, the 
movement is fast from one extreme to the other. They made out, 
rightly or wrongly, that the mother country exhausted the vital 
power of Java, that it was necessary to sell its produce, not at 
Amsterdam or Rotterdam, but in Batavia, in order to secure other 
outlets to the colony. The system of protection of the merchant 
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service was changed. They did not allow cargoes of a fixed 
size any longer, but they contracted for the transport of produce ; 
they did away with the premiums on ship building as well as the 
proportionate tax of registration on the purchase of foreign vessels, 
but they forgot equally to suppress the duty upon importation on 
building materials. They opened colonial ports to all forei 
nations, and they abolished the differential duties which had been 
established on colonial produce. 

Can we be astonished that after so many radical changes they 
had assisted in a complete breaking up of all navigation and 
merchant service which had been so laboriously organised during: 
30 years? If this change of system had not unexpectedly occurred 
at the moment in which the formation of a new type of stock 
became inevitable, if it had been effected gradually and prudently, 
the force of the stroke might have been broken, and the ship- 
owners would have been able to prepare themselves to transform 
their stock according to new requirements. In acting as they 
have done, they have prepared for themselves, by want of con- 
sideration, a disaster which has rapidly come on. 

For the moment, however, they have already returned to a better 
state of things. Already several companies have been formed 
with large capitals. Im Amsterdam there exists the ‘ Néerlando- 
Indienne,” Navigation Company of with 24 steamboats of a total 
tonnage of 19,123 tons; the Netherland Company, with eight 
vessels weighing 17,687 tons; the Royal Navigation Company, 
with 24 boats and 14,939 tons; the Java Company, with four 
boats and 6,000 tons. At Rotterdam there is the ‘“ Néerlando- 
Americaine,” with seven boats and 12,000 tons. At Amsterdam 
there are shipowners, such as Landberg and Jouz, disposing of a 
tonnage of 11,458 tons, and at Rotterdam, such as W. Ruys and 
Son, disposing of a tonnage of 7,457 tons (the ton is equivalent to 
2.82 cubic metres—35 cubic feet 547 cubic inches). 

All this denotes a very marked revival and gives the best hopes for 
the future, but what is wanting is a real interest in the heart of the 
whole nation for everything which concerns navigation ; it was this 
general turn to matters connected with the sea to which the pro- 
digious success made by Dutch navigation in the 17th century was 
owing. A turn to matters connected with the sea, which still exists 
in England and which the geographical situation of the Low 
Countries justified so admirably. At the present time all the 
obstacles to navigation have disappeared, but the government might 
do much more than it does for instruction in maritime matters and 
for the instruction of merchant captains going long voyages, 
pilots and sailors generally. The parliamentary inquiry which 
took place in 1875 on the merchant service has been decisive on 
this head. Only it has not yet produced all the fruit which might 
be desired.— From the Economiste Francais, 


La 
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INTERNATIONAL BANKS IN AMERICA. 


Tue following Act to enable national banking associations to 
extend their corporate existence and for other purposes having 
passed both houses of Congress, became a law by the signature 
of the President on the 12th day of July, 1832. Under the 
provisions of this law the continuation of the National Banks of 
the United States, the charters of many of which had ended this 
year, is secured, 


An Act to enable National Banking Associations to extend their corporate 
existence and for other purposes. 

Be it enacted by the Senate and House of Representatives of the United 
States of America, in Congress assembled, That any national banking 
organisation organised under the Acts of February 25th, 1863, June 3rd, 
1864, and February 14th, 1880, or under Sections 5133, 5134, 5135, 5136, 
and 5154 of the Revised Statutes of the United States, may at any time 
within two years next previous to the date of the expiration of its corpo- 
rate existence under present law, and with the approval of the comptroller 
of the currency, to be granted as hereinafter provided, extend its period of 
succession by amending its articles of association for a term of not more 
than 20 years from the expiration of the period of succession named in 
said articles of association, and shall have succession for such extended 
period, unless sooner dissolved by the act of shareholders owning two- 
thirds of its stock, or unless its franchise becomes forfeited by some viola- 
tion of law, or unless hereafter modified or repealed. 

Section 2. That such amendment of said articles of association shall be 
authorised by the consent in writing of shareholders owning not less than 
two-thirds of the capital stock of the association ; and the board of direc- 
tors shall cause such consent to be certified under the seal of the associa- 
tion, by its president or cashier, to the comptroller of the currency, accom. . 
panied by an application made by the president or cashier for the approval 
of the amended articles of association by the comptroller; and such 
amended articles of association shall not be valid until the comptroller 
shall give up to such association a certificate under his hand and seal that 
the association has complied with all the provisions required to be com- 
plied with, and is authorised to have succession for the extended period 
named in the amended articles of association. 

Section 3. That upon the receipt of the application and certificate of the 
association provided for in the preceding section, the comptroller of the 
currency shall cause a special examination to be made, at the expense of 
the association, to determine its condition ; and if, after such examination 
or otherwise, it appears to him that said association is in a satisfactory 
condition, he shall grant his certificate of approval provided for in the pre- 
ceding section, or if it appears that the condition of said association is not 
satisfactory, he shall withhold such certificate of approval. 

Section 4. That any association so extending the period of its succession 
shall continue to enjoy all the rights and privileges and immunities 
granted, and shall continue to be subject to all the duties, liabilities and 
restrictions imposed by the Revised Statutes of the United States and 
other Acts having reference to national banking associations, and it shal] 
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continue to be in all respects the identical association it was before the ex- 
tension of its period of succession. Provided, however, that the juris- 
diction for suits hereafter brought by or against any association established 
under any law providing for national banking associations, except suits 
between them and the United States, or its officers and agents, shall be the 
same as and not other than the jurisdiction for suits by or against banks 
not organised under any law of the United States, which do or might do 
banking business where such national banking associations may be doing 
business when such suits may be begun. And all laws and parts of laws 
of the United States inconsistent with this proviso be, and the same are 
hereby repealed. 

Section 5. That when any national banking association has amended its 
articles of association as provided in this Act,and the comptroller has 
granted his certificate of approval, any shareholder not assenting to such 
amendment may give notice in writing to the directors, within 30 days from 
the date of the certificate of approval, of his desire to withdraw from said 
association, in which case he shall be entitled to receive from said banking 
association the value of the shares so held by him, to be ascertained by an 
appraisal made by a committee of three persons, one to be selected by such 
shareholder, one by the directors, and the third by the first two; and in 
case the value so tixed shall not be satisfactory {to any such shareholder, 
he may appeal to the comptroller of the currency, who shall cause a 
reappraisal to be made, which shall be final and binding; and if said 
reappraisal shall exceed the value lixed by said committee, the bank shall 
pay the expenses of said re-appraisal, and otherwise the appellant shall pay 
said expenses; and the value so ascertained and determined shall be 
deemed a debt due, and be forthwith paid to said shareholder from said 
bank ; and the shares so surrendered and appraised shall, after due notice, 
be sold at public sale, within 30 days after the final appraisal provided 
in this section. Provided that, in the organisation of any banking asso- 
ciation intended to replace any existing banking association, and retaining 
the name thereof, the holders of stock in the expiring association shall be 
entitled to preference in the allotment of the shares of the new association, 
in proportion to the number of shares held by them respectively in the 
expiring association. 

Section 6. That the circulating notes of any association so extending 
the period of its succession which shall have been issued to it prior to such 
extension shall be redeemed at the Treasury of the United States, as pro- 
vided in Section 3 of the Act of June 20th, 1874, enfitled “ An Act fixing 
the amount of United States notes, providing for redistribution of national 
bank currency, and for other purposes,’ and such notes when redeemed 
shall be forwarded to the comptroller of the currency and destroyed, as now 
provided by law; and at the end of three years from the date of the ex- 
tension of the corporate existence of each bank the association so extended 
shall deposit lawful money with the Treasurer of the United States suffi- 
cient to redeem the remainder of the circulation which was outstanding 
at the date of its extension, as provided in Sections 5222, 5224, and 5225 
of the Revised Statutes ; and any gain that may arise from the failure to 
present such circulating notes for redemption shall inure to the benefit of 
the United States; and from time to time as such notes are redeemed or 
lawful money deposited therefor, as provided herein, new circulating notes 
shall be issued, as provided by this Act, bearing such devices, to be 
approved by the Secretary of the Treasury, as shall make them readily dis- 
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tinguishable from the circulating notes heretofore issued: Provided how- 
ever that each banking association which shall obtain the benefit of this Act 
shall reimburse to the Treasury the cost of preparing the plate or plates 
for such new circulating notes as shall be issued to it. 

Section 7. That national banking associations whose corporate existence 
has expired or shall hereafter expire, and which do not avail themselves of 
the provisions of this Act, shall be required to comply with the provisions 
of Sections 5221 and 5222 of the Revised Statutes in the same manner as 
if the shareholders had voted to go into liquidation, as provided in Section 
5220 of the Revised Statutes ; and the provisions of Sections 5224 and 
5225 of the Revised Statutes shall also be applicable to such associations, 
except as modified by this Act, and the franchise of such association 
is hereby extended for the sole purpose of liquidating their affairs until 
such affairs are finally closed. 

Section 8. That national banks now organised or hereafter organised, 
having a capital of $150,000 or less, shall not be required to keep on 
deposit or deposit with the Treasurer of the United States United 
States bonds in excess of one-half of their capital stock as security for 
their circulating notes, but such banks shall keep on deposit or deposit 
with the Treasurer of the United States the amount of bonds as herein 
required; and such of those banks having on deposit bonds in excess 
of that amount are authorised to reduce their circulation by the deposit 
of lawful money as provided by law: Provided, that the amount of such 
circulating notes shall not in any case exceed 90 per centum of the 
par value of the bonds deposited as herein provided : Provided further, 
that the national banks which shall hereafter make deposits of lawful 
money for the retirement in full of their circulation shall, at the time 
of their deposit, be assessed for the cost of transporting and redeeming 
their notes then outstanding, a sum equal to the average cost of the re- 
demption of national bank notes during the preceding year, and shall 
thereupon pay such assessment ; and all national banks which have here- 
tofore made or shall hereafter make deposits of lawful money for the re- 
duction of their circulation shall be assessed and shall pay an assessment 
in the manner specified in Section 3 of the Act approved June 20th, 1874, 
for the cost of transporting and redeeming their notes redeemed from such 
deposits subsequently to June 30th, 1881. 

Section 9. That any national banking association now organised, or 
hereafter organised, desiring to withdraw its circulating notes, upon a de- 
posit of lawful money with the Treasurer of the United States, as provided 
in Section 4 of the Act of June 20th, 1874, entitled “ An Act fixing the 
amount of United States notes, providing for a redistribution of national 
bank currency, and for other purposes,’ or as provided in this Act, is 
authorised to deposit lawful money and withdraw a proportionate amount 
of,the bonds held as security for its circulating notes in the order of such 
deposits ; and no national bank which makes any deposit of lawful money 
in order to withdraw its circulating notes shall be entitled to receive any 
increase of its circulation for the period of six months from the time it 
made such deposit of lawful money for the purpose aforesaid; Provided, 
that not more than $3,000,000 of lawful money shall be deposited during 
any calendar month for this purpose ; and previded further, that the pro- 
visions of this section shall not apply to bonds called for redemption by 
the Secretary of the Treasury nor to the withdrawal of circulating notes 
in consequence thereof, 
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Section 10. That upon a deposit of bonds as described by Sections 5159 
and 5160, except as modified by Section 4 of an Act entitled “ An Act 
fixing the amount of United States notes, providing for a redistribution of 
the national bank currency, and for other purposes,’ approved June 20th, 
1874, and as modified by Section 8 of this Act, and the association making 
the same shall be entitled to receive from the comptroller of the currency 
circulating notes of different denominations, in blank, registered and 
countersigned as hereinafter provided, equal in amount to 90 per centum of 
the current market value, not exceeding par, of the United States bonds so 
transferred and delivered, and at no time shall the total amount of such 
notes issued to any such association exceed 90 per centum of the amount 
at such time actually paid in of its capital stock; and the provisions of 
Sections 5171 and 5176 of the Revised Statutes are hereby repealed. 

Section 11. That the Secretary of the Treasury is hereby authorised to 
receive at the treasury any bonds of the United States bearing 34 per 
centum interest, and to issue in exchange therefor an equal amount of 
registered bonds of the United States of the denominations of 50, 100, 
500, 1,000 and 10,000 dollars, of such form as he may prescribe, bearing 
interest at the rate of 3 per centum per annum, payable quarterly at the 
treasury of the United States. Such bonds shall be exempt from all taxa- 
tion by or under State authority, and be payable at the pleasure of the 
United States; Provided, that the bonds herein authorised shall not be 
called in and paid so long as any bonds of the United States heretofore 
issued bearing a higher rate of interest than 3 per centum, and which shall 
be redeemable at the pleasure of the United States, shall be outstanding 
and uncalled. The last of the said bonds originally issued under this Act 
and their substitutes shall be first called in, and this order of payment 
shall be followed until all shall have been paid. 

Section 12. That the Secretary of the Treasury is authorised and directed 
to receive deposits of gold coin with the treasurer or assistant treasurers 
of the United States, in sums of not less than 20 dollars, and to issue 
certificates therefor in denominations of not less than 20 dollars each, 
corresponding with the denominations of the United States notes. The 
coin deposited for or representing the certificates of deposit shall be 
retained in the treasury for the payment of the same on demand. Said 
certificates shall be receivable for customs, taxes, and all public dues, and 
when so received may be reissued; and such certiticatex, as also silver 
certificates, when held by any national banking association, shall be 
counted as part of its lawful reserve ; and no national banking association 
shall be a member of any clearing house in which such certificates shall 
not be receivable in the settlement of clearing house balances ; Provided, 
that the Secretary of the Treasury shall suspend the issue of such gold 
certificates whenever the amount of gold coin and gold bullion in the 
treasury reserved for the redemption of United States notes falls below 
100,000,000 dollars; and the provisions of Section 5,207 of the Revised 
Statutes shall be applicable to the certificates herein authorised and 
directed to be issued. 

Section 13. That any officer, clerk or agent of any national banking 
association who shall wilfully violate the provisions of an Act entitled 
“An Act in reference to certifying checks by the National banks,’’ 
approved March 3rd, 1869, being Section 5,208 of the Revised Statutes of 
the United States, or who shall resort to any device, or receive any fictitious 
obligation, direct or collateral, in order to eyade the provisious thereof, or 
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who shall certify checks before the amount thereof shall have been 
regularly entered to the credit of the dealer upon the books of the banking 
association, shall be deemed guilty of a misdemeanor, and shall, on con- 
viction thereof in any circuit or district court of the United States, be 
fined not more than 5,000 dollars, or shall be imprisoned not more than 
five years, or both, in the discretion of the court. 

Section 14. That Congress may at any time amend, alter or repeal this 
Act and the Acts of which this is amendatory. 

Approved July 12th, 1882. 


-_ — 
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Rieut or left, or which hand is it in, is a familiar children’s game of 
chance, in which by a “lucky guess” one of the embryo gamesters wins, 
or by a miscalculation of the changes from hand to hand, he loses. In 
nowise does the play of the ordinary speculator in railroad shares differ 
fromthe boyish game, save that the stake risked 1s larger. The small: 
dabblers in stocks bet their money upon the advance or the decline of a 
price blindly, having no basis upon which to operate but the one that im- 
agination creates. Their calculations are as simple as those they employed 
while playing “right or left’? as boys. Experienced operators on Wall 
Street say that nine out of ten people, or 90 per cent, of those who gamble 
in stocks, fail to “ guess correctly,” and are, therefore, losers in the game. 
Based upon this enormous percentage of false calculations, a peculiar busi- 
ness has sprung into existence—that of bucket-shops, as they are called. 
These places are interesting as psychological studies, hecause founded upon 
the miscalculations, the cupidity, and the passion for play of humanity. ‘The 
patrons of these places themselves supply the capital against which they play. 
In other words, one hundred customers of a bucket-shop in a day buy 10 
imaginary shares each of market stocks at $1 a share, making a total of 
$1,000 paid to the shop in advance and in full. Considered as bought at 
a one per cent. rise, and following the rule of experience as to chances, 10 
customers gain, commissions deducted, 175, while 90 customers are 
“‘ wiped out.” The profit of the propric  r of the shop is $825. These 
large gains enable him to safely bridve rc the calamitous days when the 
rule is reversed, and which ocev _orvels, It is related by the book- 
Keeper of a prominent bucket-si ‘-v the losses of the esta- 
blishment aggregated $30,000, yer ..0 peomus atin, end of the week netted 
$18,000. 

Less than two years ago some 20 bucket-shops were in operation in 
New York. A number of them were conducted by more adventurers, All 
gave extraordinary risks, and, as a consequence, failures in this precarious 
business were of daily occurrence. {[t is asserted that they always failed 
when heavy losses were to be met, and the assertion bears truth upon its 
face, from the fact that they generally reorganised after such failures, 
settling with holders of their “ tickets” at a nominal percentage on the 
dollar. Their offences against business probity became so great that 
the New York Stock Exchange made warfare against them, compelling the 
Western Union Telegraph Company to remove their “ tickers” from the 
obnoxious shops, ‘The proprietor of the leading bucket-shop had 
obtained a ticker before the cast-iron agreement controlling their lease 
had been adopted, and by the decision of the courts was enabled to 
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retain the instrument, which he still holds. The remainder of the 
bucket-men were compelled to substitute the telephone for the ticker ; 
but frequent interruption of communications, arising from various 
causes, led to its abandonment. Then messenger boys were employed, 
but the “scalpers” were fleeter than the boys, and would conclude ad- 
vantageous transactions and mulct the bucket-men before the arrival of 
the boys with the quotations. To these unhappy conditions the bucket- 
shops finally succumbed, with the exception of the ones sustained by the 
courts. Latterly others have sprung up, and at present half-a-dozen 
may be found in various localities, aud all apparently doing a prosperous 
business. How they obtained and continue to hold the tickets is not 
explained. 

In order to clearly define the methods of business carried on by the 
bucket-shops, let it be supposed that A. B. Dupe goes to the New York 
Stock Company (Limited) in Board Street, to invest in Lake Shore. 
As a preliminary he fills out a blank, which reads as follows :— 


PURCHASE ORDER. 


Buy 10 shares to L. &, at 105. 
$10. (Signed) A, B. Dure. 


He pays the $10 and receives a “ ticket’? worded as under : 
Nuw York, August 25, 1882—2.45 p.m. 


Mr. Dupe, in consideration of $10 received, can buy of The New 
York Stock Company (Limited), if called for before the stock sells 
1 per cent. below or two per cent. above contract price, 10 shares 
L. S. at 105. 

(Signed) KE. W. Topp, 
Treasurer. 


This is a 1 per cent. transaction, and Mr. Dupe, if he guesses correctly, 
makes $10, less commission. Had he wished a 2 per cent. transaction, 
now the limit, he would have deposited $20, and as winner would make 
$20, less commission. The striking point of the whole transaction, how- 
ever, is that the bucket-shop proprietor adds his commission to the market 
price of the stock at the time the order is given, which materially lessens 
his liability to loss, and correspondingly cripples the buyer’s chance of 
winning. T)) re is no transfer of stock, the transaction being simply a 
bet. A commission is charged each way, 4 per cent. for buying and 4 per 
cent. for selling, or } per cent. in all. Tio illustrate: Mr. Dupe buys Lake 
Shore at 105. The market price at the time of buying is 104}, to which 
is added } per cenit., the commission charged, making the contract price 
really 1047. The stock therefore must go to 1053 before 1 per cent., or 
the $10, is won. If the stock declines to 103 Mr. Dupe is wiped out. 
By this ingenious method the betting in favour of tie bucket-shop stands 
as 3to 4. In orders for the sale of shares the commission of } per cent. is 
deducted from the market price, with a resulting ratio of 3 to 4 in favour 
of the shop. In transactions in “puts and calls,’ “spreads’’ and 
** straddles ’’ the bucket-shop bets even against the “ guesses’ and charges 
no commission, A “spread”? is given on a fluctuating stock, and the 
buyer wins if the contract price either advances or declines 2 per cent. A 
“straddle” allows a bet that a certain stock will rise or fall 2 per cent. 
within a designated number of days. 





The Bank of Australasia. 899 


The danger point to he apprehended in the bucket-shop business comes 
from a concerted and sustained movement of either the bulls or the bears. 
To these forces the financially weak concerns succumb, but those with 
sufficient capital hedge their losses in a simple and effective way. For 
instance, if a hundred buyers at a bucket-shop give orders aggregating 
1,000 shares for Jersey Central, which is steadily advancing, the proprietor 
immediately buys 1,000 shares of the regular stock at the regular board, 
through a broker, and, pitting his purchase against his sale, comes out 
evenhanded. Regular brokers, clerks and office boys who pick up points 
from the deals of their employers, and the sealpers, frequently raid the 
bucket-men, much to the discomfiture of the latter. They are soon 
marked, however, and are, without apology, denied the privileges of the 
shops. 

The interior of a bucket-shop is a quiet and uninteresting place. Ata 
desk on one side are several busy clerks, At the end of the room is a 

. huge blackboard on which are listed the stocks dealt in. Under the name 
of each stock is posted the last quotation of the preceding day and the 
morning opening price, followed by the fluctuations of the day, on slips, 
which are properly placed by a marker as they are announced by the 
monotonous ticker. In front of the blackboard, standing or sitting, are 
from 50 to 100 men scanning the record. They are a motley group, com- 
posed of decayed merchants and men about town, shabbily and well dressed 
sporting men, narrow-breasted clerks, fledgling brokers, seedy curbstone 
operators, scalpers and lame ducks—a hungry-eyed gathering of men of 
small means and ardent hopes. Of these frequenters, perhaps one-third are 
bucket-shop runners. Thes? pseudo brokers are employed by people who 
do not care to visit the shop, and especially by female investors, For 
their services they receive five cents a share on all transactions. They 
claim to be successful guessers, but, strangely, seldom bet heavily on their 
own account. 

Two bucket-shops, one on Fourteenth-street and one on 'Twenty-fourth- 
street, are elegantly fitted up, and are principally patronized by women. 
Female investors are numerous, and are said to be enthusiastic gamblers. 
It is reasonable to expect that the number of better bucket-shops will 
increase, since they are respectably carried on, and under the prevailing 
strict limitation as to ventures. The course pursued renders their business 
as legitimate as any connected with stock gambling. Also, as long as 
small investors exist, whose judgments are utterly at variance with 
results, unprincipled men will probably run bucket-shops by devious 
methods and thrive upon the miscalculations of their fellow men. 





— 
—— 


Aeports of Joint Stockh Ranks. 


THE BANK OF AUSTRALASIA. 


Statement of the directors, presented to the proprictors at the half-yearly 
general meeting held at London, 2nd October, 1882. 

- The directors are glad to report that advices received since the annual meeting 
in March show continued growth of the business of the bank. ‘The increased 
demand for advances, and the consequent active employment in Australia and 
New Zealand of the bank’s resources, justify the hope that the accounts to 16th 
instant, for presentation in March next, will be satisfactory to the propri-tors. 
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The latest advices respecting the prospects of the pastoral and agricultural 
interests are generally favourable, the severe draught which had injured many 
districts having broken up, and there is continucd ¢ activity in the chief mining 
districts. Since last meeting the proprietors, the directors have had the advant- 
age of personal confe ence with the superintendent, Mr. Parkes, who has 
visited England at their request in the interests of the bank. It was unfortu- 

nately necessary that Mr. Parkes should leave before this meeting, but his 
absence enables the directors to express the more freely their high sense of his 
past services, and their continued confidence in his management of the colonial 
business. The unappropriated profit shown in the accounts submitted in March 
last admits of a second dividend for the ycar of £2. 8s. per share, being at the 
rate of 12 per cent. per annum, which has been duly declared, and will be pay- 
able in London to-morrow and in the colonies on such date as the superinten- 
dent may appoint. At the last annual meeting Mr. Sebag gave notice that he 
would on this occasion propose an increase in the remuneration of the directors, 
and an extraordinary meeting has therefore been convened to enable him to do 
s0 in due form. 


BANK OF SOUTH AUSTRALIA. 


Reror? of the court of directors presented to the sharcholders at the half-yearly 
general meeting, 19th October, 1882. 

The half-yearly accounts to 30th June, 1882, duly audited, are submitted, 
showing a balance at credit of profit and loss, after providing for all bad and 
doubtful debts, of £41,536. 1s. 5d., from which the directors recommend a divi- 
dend at the rate of ten per cent. per annum, payable, free of income tax, on 
Wednesday, 1st November, leaving a balance of £1,536. 1s. 5d, to be carried 
forward. The paid-up capital of the bank on 30th June, 1882, was £800,000 ; 
reserve fund, £250,000 ; shares held on London register, 31,735; shares held on 
colonial register, 265. No loss of any importance has been incurred during the 
half-year, and charges have been kept at the lowest point consistent with efti- 
ciency. The capital and resources of the bank are now fully employed in the 
colony, with the prospect of an increasing and permanent demand for money. 
No material improvement in rates was effected during the six months under 
review, but late advices report an advance of 1 per cent. on discounts and } per 
cent. on British exchange. The attention of the colonial management has been 
called to recent progress in development of the northern territory, and a con- 
venient site having been acquired, a branch office will be established at Palmerston 
when the necessary arrangements are complete. The directors retiring by 
rotation are Ebenezer Homan and John Balfour, Esquires, who, with the 
auditors, Joseph Balfour and John Oliver Surtees, Esquires, offer themselves for 
re-election. 

Balance-sheet and General Statement, 30th Tune, 1882. 


Dr. LIABILITIES. 
Promissory notes in circulation not bearing interest, 
£109,427; bills of exchange in circulation not bearing 
interest, £345,087. 15s. 4d. ; balances duc to other banks, 
£26,153. 11s. 8d.: cash deposited not bearing interest, 
£405,049. 2s. 11¢.; cash deposited bearing interest, 
£1,105,431. 12s. 4d. ; total due to the public... “< £1,991,149 2 3 
Capital paid up, £800,000; reserve fund, £250,000; 
profit and loss, £41,536. 1s. 5d.; total duc to the share- 
holders ee oe a a er ‘ a 1,091,536 1 4 





43,082,685 3 8 
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ASSETS. 


Cr. 
Coin and bullion, £173,740. 0s. 4¢.; balances due from 


other banks, £61,941. ds. 6d. . oo oe £235,651 4 10 
Promissory notes or bills of other banks a oe 2,439 18 5 
Government securities.. 2 wa 8 329,650 0 0 
Landed or other property of the corporation. 114,600 0 0 
Notes and bills discounted, or other debts due to the 

corporation not included under the foregoing heads .. 2,400,313 19 5 





£3,082,685 3 8 





Profit and Loss Account for the half-year ending 30th June, 1882. 


Sev 7 -eighth dividend paid Ist May ste a £40,000 0 0 
Expenses of the establishment, including directors’ and 
auditors’ remuneration, officers’ salaries, rent, taxes, 








stationery, income tax on net profits, &c. 20,629 0 1 
Balance carried forward ees we 41,536 1 5 
£102,165 1 6 

Cr. 
Balance brought forward re oe oe £41,811 7 11 
Interest on reserve fund se ate a ie 5,596 16 2 
Profits from all offices .. a - it as oe 54,756 17 5 





£102,165 1 6 


RESERVE FUND. 


Dr. 
New 3 per cent. annuitics oe oe £35,000 0 0 
Reduced 3 per cents. ae af ae ig avs 25,000 0 0 
Consolidated 3 per cents. ; i a 6 ae 25,500 0 0 
Australian Government bonds i ame oe 3 164,500 0 ©O 








stale epee 
W 


Ye approve of the above account, 


R. R. Torrens, Chairman, ) 
W. H. Marvnriy, Directors. 
Joun Batrovr, j 


By order of the court, 
Wm. G. Curnpertson, General Manager: 
Examined and found correct, 
Joseru Batrovr, ) 


Joun O. Surtees § Auditors. 


BALLARAT BANKING COMPANY, LIMITED. 
Tuinty-rirri half-yearly report to the sharcholders at the general meeting, 4th 
August, 1882. 

The directors of the Ballarat Banking Company, Limited, now present their 


thirty-fifth half-yearly report, with profit account and general statement of the 
bank’s position at the 30th June, 1882. It is matter for congratulation that the 
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result of operations for the past six months, so favourably compare with the 
preceding period, taking into account the narrow margin of profit to be obtained, 
owing to competition for business. Upon comparison, it will be seen that a 
progressive result in the profit and loss account is shown on this occasion, as the 
gross profit (after providing for bad and doubtful debts, and including amount 
brought for ward) now exceeds the former statement, viz. :—£10,383. “L4s. 11d., 
as compared with £10,045. 12s. 5d. in the previous one. The char ges account, 
for management, &c., ‘has sensibly diminished this half-year, especially when 
taking into consideration the inclusion of 2} per cent. upon £2,500 (present 
value of our asset, bank premises) or £62. 10s. for their maintenance, adopted 
in last report ; but as the volume of business passing through the bank is 
increasing, entailing more trouble and labour, the amount shown for the half- 
year under this heading, £1,334. 17s. 9d. must be looked upon as exceptionally 
low. Including therefore this amount, and £2,794. 10s. 11d. for what has been 
paid and accrued duc to depositors and the Government for interest on fixed 
deposits, and current accounts to 30th June, there remains an available balance 
of £6,254. 6s. 37. which your directors recommend to be thus appropriated, viz. : 
—In payment of the usual dividend at rate of 10 per cent. per annum upon 
£75,000 the paid-up capital, £3,750, towards the reserve fund, £500 ; balance to 
profit and loss “new account,” £2,004. 6s. 3/.—together £6,254. 6s. 3d. 
Though the reserve fund has of late been somewhat dormant, your directors 
have not been unmindful thereof, and it is with pleasure they again commence 
an appropriation thereto, for in their opinion nothing tends more to strengthen 
the position and permanent character of the bank than thus building up a 
protection against any possible casualties in the future. The reserve and 
unappropriated profit will then stand at £24,504. 6s. 3d. During the period 
under review the value of property and land has been m: tintained, and anima- 
tion still exists in the building trades, thus adding to the stability of Ballarat, 
which, from its central position and enterprise of its inhabitants, must command 
an increase of traflic from the surrounding districts. There has been no falling 
off in the yield of gold during the past six months, while, to the advantage of 
producers, the price given for same is nearly up to standard value. The crops 
in our vicinity have on the average proved satisfactory to farmers, and the 
prices ruling for cereals throughout the colony have been remunerative. The 
director retiring by rotation is John Philip Fennings, Esq., who has notified in 
writing his willingness to stand for re-election. The auditors, Messrs. James 
Blackmore McQuie and Duncan Cameron, professional accountants, also retire, 
and offer themselves for re-appointment. Their last report upon the accounts 
will be duly read. 


Gencral Balance-sheet ut the 80th June, 1882. 


CAPITAL AND LIABILITIES. 


Dr. 
Capital subscribed, in 20,000 issued shares of £10 cach 

£200,000, ditto paid- -up ee : ee £75,000 0 0 
Reserve fund... oe 22,000 0 O 


Due by the bank on deposits ‘fixed and at call, ‘current 
accounts, Government accounts, &c. (including interest 


accrued) ne a ee es we ve oe 189,265 15 9 
Bills payable... ee ee ee se Be fe ‘Nil. 
Profit and loss net balance... re sts ia ee 6,254 6 38 





£292,520 2 0 
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ASSETS. 
Cr. 
Cash in hand, and with banks.. ~ i a ne £68,111 8 8 
Victorian treasury bonds ae se o- oe xe 10,1388 9 2 
Duty stamps in hand .. oe ar - ee ow 93 1 38 
Discounted bills current, £149,997. 5s. 9¢.; advances to 
customers on cash credits, current accounts, &c. 
£61,679. 17s, 2d. ‘i oe oe 211,677 2 11 
Freehold bank premises, furniture, fittings, &e. “ we 2,500 0 0 
£292,520 2 0 





Profit and Loss Account at the 30th June, 1882. 


Dr. 
Current expenses, including management, salaries, taxes, 

stationery, premises maintenance, &c. .. ee 1,384 17 9 
Interest paid and accrued on fixed heigauaie and current 

accounts oe oe ee 2,794 10 11 


Appropriation—Dividend at 10 per "cent. per annum on 
capital called up, £3,750 ; reserve fund, £500; balance to 
profit and loss ‘‘new account ” £2,004, 6s. 3d... ae 6,254 6 3 





_ £10, 383 14 11 





Cr. 
Balance at 31st December, 1881 « £1,974 10 9 
Gross profit for the half-year, after making provi ision for 
bad and estimated doubtful debts .. “ ae a 8,409 4 2 
£10,883 14 11 
Dr. 
Reserve fund + ae we oe es ay os £22,000 0 0 


We have counted the cash, and examined the books, documents, and vouchers 
relating hereto, and find the above to be «a true and faithful record of the 
position of the bank at the date hereof. 

, James B. McQuir, } eet 
Duncan CamEnox, j Auditors. 
Ballarat, 6th July, 1882. 
I. J. Jones, 
Manager. 


BRADFORD OLD BANK, LIMITED. 


Tue following report of the directors was presented to the proprietors at the 
half-yearly ordinary meeting, held 2ith July :— 

The profits for the half-year, after providing for bad or doubtful debts, 
amount to £31,288. 0s. 10d., subject to deduction of £606. 1s. for income tax, 
the net profit being £30, 681. 19s. 10d. | When the balance of £3,712. 8s. 1d. 
brought forward from last account is added, the sum to be dealt with by this 
meeting stands at £34,394. 7s. 1ld. The directors recommend that a dividend 
of £1. 2s. 6d. per share, clear of income tax, be paid on Ist August; and that 
the balance of £6,269. 7s. 11d. be carried forward to next half-year. 














904 Bury Banking Company. 


Balance-sheet, June 30th, 1882. 





LIABILITIES. 

Capital paidup .. es “ Pe £500,000 0 
Reserve fund oe ie a - si - 215,680 0 0 
Deposits . dis Ks ie “s es 960,758 0 0 
Current accounts, drafts, &. .. a6 “i Ra .. 1,145,188 0 0 
Unpaid dividends .. << re a se a sie 674 0 0 
Rebate on bills ss ‘ eis we a i és 2,962 0 0 
Balance on profit and loss oo “ oe oe we 34,395 0 0 
£2,859,657 0 0 
AES Site 

ASSETS. 

Cash at head office and branches £72,725 0 0 
Money at call es ee oe is ar .. 227,858 0 0 
Bills of exchange ‘ ae ee ite _ -- 689,605 0 0 
Loans ws re a ‘ie si si ae -- 809,520 0 0 
Investments . me a se a 38,378 0 0 
Advances .. ae ie ‘a " < 1,492,293 0 0 
Stampsonhand .. av “s 7 =a Ss a 494 0 O 
Bank premises oe oe ee fy os ee es 28,784 0 0 





£2,859,657 0 0 








We have examined the above balance -sheet in detail with the books of the 
bank, and we certify it to be correct. 
Mackay & Co., Auditors. 


July 12th, 1882. 


BURY BANKING COMPANY, LIMITED. 


Tue following report was submitted to the sharcholders at the forty-sixth annual 
general mecting, held 4th August :— 

The gross profits for the year ending June 30th, 1882 (including £1,564. 2s. 2/. 
brought forward), are, after providing for bad debts‘and rebate on bills not due, 
£39,360. 17s. 3d.; deduct current expenses, directors’ and auditors’ fees, 
salaries, rent, taxe s, stationery and all other expenses, £4,810. 0s. 5d. ; interim 
dividend, paid January 26th, 1582, £16,000. There remains a balance ot 
£18,550. 16s. 10¢., which the directors rec ‘ommend to be dealt with as follows :--- 
In payment of a dividend at the rate of £20 per cent. per annum, £17,000; 
carried forward to next account, £1,550. 16s, 10d. The directors have thought 
it desirable to open a branch at Whitefield, and business commenced there on 
the 10th July. 

Balance-sheet, June 30th, 1882. 


LIABILITIES. 


Capital paidup .. a Si + oe - £177,502 0 0 
Reserved surplus fund... aie oe -» 200,000 0 0 
Current and deposit aecounts and 1 re ‘bate ee oe oe 835,345 0 0 
Profit and loss account .. ae a és ‘ ‘ 1,551 0 0 
Dividend .. os si os os ee 3 ae 17,000 0 0 





£1,231,398 398 0 0 
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ASSETS. 


Bills of exchange and advances .. a ae oe .. £1,069,347 0 0 
Cash on hand and at call .. me Re — a a 154,051 0 0 
Bank premises ae ns sea 96 es - os 8,000 0 0 








£1,231.398 0 0 


Profit and Loss Account for the year ended June 30th, 1882. 








Di. 
Rent, taxes, and all other expenses oe 5 ms os £4,810 0 0 
Interim dividend, paid January .. Fe is 16,000 0 0 
Dividend paid June at the rate of £10 per cent. pen annum .. 17,000 0 0 
Carried to next account .. we wa 1,551 0 0O 
£39,361 0 0 
a \. CEE a ae 
Balance, June 50th, 1880 : si £1,564 0 0 
Gross profit, after providing for bad debts and rebate rae 37,797 0 0 
£39,361 361 0 0 
Richard WALKER, 
JONATHAN MELLOr, ( Directors. 
RicHarD RotHweEtt, ) 


JosePpH HANDLEY, Manager.’ 


1 have examined the above balance-sheet ; it exhibits a true and correct view 
of the state of the company’s affairs. 
R. 8S. ‘Taytor (Chartered Accountant), Auditor. 





BELFAST BANKING COMPANY, LIMITED. 


Tuk following report of the board of superintendence was submitted to the 
preprietors at their annual general meeting, held 13th October :— 

The net protits of the Bank for the year ended the 31st July last (after making 
provision for bad and doubtful debts, rebate on bills not yet matured and interest 
due on deposits) amounted to £46,508. 8s. 7d. Out of this sum have been paid 
dividends on the old shares at the rate of 8 per cent. per annum (free of income- 
tax), amounting in the whole to the sum of £35,000; a bonus of 10 per cent, 
has been paid to the officers of the bank other than the directors; and the 
balance has been added to the profit and loss account. The subscribed capital of 
the bank is £100,000; the paid-up capital stands at £250,000 ; the reserve fund 
at £174,000; and the profit and loss account at £52,227. 1s. 3d. At the annual 
meetings in 1880 and 1881, a general feeling was expressed on the part of the 
shareholders present that this bank should be registered as a company, with 
limited liability, under the Act of 1879 ; and the board of superintendence and 
directors, having reason to believe that the same opinion prevailed generally 
among the shareholders, have of late given the subject their best consideration, 
and have come to the conclusion that the time has now arrived when this step 
may be taken with safety and advantage. Preparatory to so doing, however, 
it has appeared to the board and directors to be essential that the resources of 
the bank should be enlarged by the increase of the capital of the bank, by the 
increase of the reserve fund of the bank, and by the creation of a reserve 
liabilitity under the said Act of 1879. The method which it has been decided 
to recommend to the shareholders for the accomplishment of these objects is as 
follows :—The first step will be the issue of 6,000 shares at £35 each, whereof 
£25 will be capital and £10 premium—the latter sum to be carried to the reserve 
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fund. These shares will be placed on exactly the same footing as the new 
shares issued in 1866, as regards dividends and otherwise, and will be offered to 
the shareholders rateably according to their existing holdings in the company. 
The power to make this issue of shares will be conferred on the board of super- 
intendence and directors by a special resolution (of which notice has already 
been given), and which will be submitted to an extra general meeting when the 
ordinary bnsiness of the annual general meeting has been transacted. All the 
details as regards the allotment of the shares and the instalments to be paid 
thereon, &c., are given in the draft of the special resolution, which is already in 
the hands of the shareholders. The second step will be the increase of the 
amount of each share from £100 to £125. The additional £25 will go to form a 
‘*reserve liability ;”’ ¢.e., it will not be capable of being called except in the 
event of the company being wound up. This will be carried out at the meeting 
to register the bank asa limited company, which meeting will be held at or 
about the time agreed on for this purpose by the three local banks, who are 
acting in concert in this matter, with the view of having this measure adopted 
by all three banks simultaneously. Finally. After the bank shall have been 
registered with limited liability, one further meeting will be held to set apart 
the additional sum of £50 (out of the said sum of £125) as a further ‘‘reserve 
liability.’” The reserve fund at present stands at £175,000, as has been stated 
above ; and the resources of the bank at present are adequate to increase this 
sum very considerably. The proceeds of the premiums on the new issue of 
shares will be £60,000 ; and it is thus expected that when the operation of the 
new issue has been completed, the position of the bank will stand as follows :— 
Capital subscribed, £2,000,000; capital paid-up, £400,000; capital capable of 
being called by the board of superintendence and directors, £400,000; capital 
capable of being called only in the event of the company being wound up (i.e., 
“reserve liability ’’) £1,200,000—total, as above, £2,000,000. Reserve fund, 
£300,000. The annual reports have, for many years past, shown considerable 
balances above the dividends paid out. These surplus sums have been carried 
to the reserve fund. There will be necessarily a further demand on the earn- 
ing power of the bank to meet the increased dividends payable in respect of the 
increased capital; but it is fully expected that the accustomed dividends of £5 
on the old shares, und £2 on the new shares, being respectively at the rate of 
20 per cent. and 8 per cent., can be maintained. The board are of opinion that, 
having regard as well to the past services of the directors as to the increased 
labour and further responsibility which will be imposed on them by the exten- 
sions above mentioned, it will be proper to increase their salaries as follows :— 
That of Mr. John’s by £250, and those of Mr. Crawford and Mr. Macaulay by 
£200 each——-such increases to take effect from Ist August last. The estab- 
lished custom of this bank has been, since its foundation, not to publish its 
annual accounts. ‘lhe board of superintendence have been fully informed at all 
times of the position of the company ; but it has been thought desirable, on the 
oceasion of the issue of a considerable number and amount of new shares, to 
give full information to the shareholders also, and a balance-sheot will therefore 
be found appended to this report 


Balance-sheet, 3iet Ju/ 1882, 


Dr 
Capital paid-up ° ee ee ee oe £250,000 0 0 
Reserve fund ee oe . . 176,000 0 0 
Profite and lows 2.927 6 0 
Superannuation fund , 6062 0 0 
Deposits and credit ac unts 400,002 0 OO 
Notes in lation : 494.877 © 80 


1.977.088 © @ 
ee 






































Bank of Victoria. 907 


Cr. . 
Government stock, United States Government funded bonds 

and English railway debenture stocks Ne oA . £512,683 0 0 
Coin, notes of other banks, and balances we sa ee 633,539 0 0 
Bills, advances, &c. - ae es ees ae -. 2,182,281 0 0 
Bank houses +e 2 ix ee x4 és ste 48,580 0 0 





£3,377,083 0 0 





PROFIT AND LOSS. 


Dr. 
Dividend, February, 1882, at the rate of 20 per cent. per 


annum on old shares, and 8 per cent. on new shares .- £17,500 0 0 
Dividend, July, at same rates... oa 4 a a 17,500 0 0 
Portion of bonus to bank officials es ae an oe 1,920 0 0 
Balance carried forward .. fa a ie ae oa 52,227 0 0 


£89,147 0 0 
Cr. 
Balance on July 31st, 1881 -. £42,639 0 0 
Net profits for the year, after deducting "reb: ate, interest, and 


making provision for bad and doubtful debts ve - 46,608 0 0 








£89,147 0 0 


BANK OF VICTORIA, 


Report of the directors presented to the proprietors at the half-yearly general 
meeting, held at Melbourne, Ist August, 1882. 

‘The board of management beg leave to submit their fifty-ninth report to the 
proprietors of the bank stock, together with the balance-sheet for the half-year, 
duly certified by the auditors; balance of undivided profits on 31st December, 
1881, £7,822, 18s. 1d; net profits for half-year, £23,569. 12s, 5d. 
£31,392. ‘10s. 6d., which the directors propose to apportion as follows :—to 
dividend at 9 per cent. per annum, £22,500; leaving £8,892. 10s, 6d. During 
the past half-year agencies have been opened at Murtoa and Tatura, and the 
agency at Woodspoint has been withdrawn. At the close of this meeting it 
will be necessary for the proprietors to elect directors in place of Hon. Henry 
Miller and BK. Byam Wight, Esq., J.P., who offer themselves for re-clection 


Two auditors also will have to be elected for the ensuing year, 
! B " j , 307 / , 1882 

iD 
Proprictors’ capital . . - £500,000 0 0 
Notes in cireulath , 271,496 0 0 
Bille in cireulatic 502,81 0 2 
Doposits inelu 

payable ond mt 079.610 17 Oo 
Due to other | 76,015 6 10 
Reserve fund 114,000 © 6 
ve@t and | 1.9028 10 6 


£6476,991 16 & 
re 
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Batlance-sheet, June 30th, 1882. 
LIABILITIES. 


Capital paidup .. or a oe : es .. £500,000 
Reserve fund ne as . és a oe -. 215,680 
Deposits .. ar a% ee ot es 960,758 
Current accounts, drafts, &e. = ie es Si .. 1,145,188 
Unpaid dividends .. ue $4 oe Si ee te 674 
Rebate on bills... : re a oe ae es 2,962 
Balance on profit and loss ne ° : = 34,395 


coooceo 


£2,859,657 0 


ASSETS. 


Cash at head office and branches nr a -» $72,725 
Money at call es we ; ssi ate .. 227,858 
Bills of exchange .. ee Se ‘ie fe ; -» 689,605 
Loans ee , ie xs si iva * i 309,520 
Investments we a ‘is es are - oe 38,378 
Advances .. a a ere i — _ .. 1,492,293 
Stampsonhand .. aa ee ee as - ae 494 
Bank premises... a ee ee ‘ie oem at 28,784 


£2,859,657 0 


AS Se 


ocopooooso 


We have examined the above balance -sheet in detail with the books of the 
bank, and we certify it to be correct. 
Mackay & Co., Auditors. 
July 12th, 1882. 


BURY BANKING COMPANY, LIMITED. 


Tue following report was submitted to the sharcholders at the forty-sixth annual 
general meeting, held 4th August :— 

The gross profits for the year ending June 30th, 1882 (including £1,564. 2s. 2d. 
brought forward), are, after providing for bad debts'and rebate on bills not due, 
£39,360. 17s. 3d.; deduct current expenses, directors’ and auditors’ fees, 
salaries, rent, taxcs, stationery and all other expenses, £4,8107 Os. 5d.; interim 
dividend, paid January 26th, 1582, £16,000. There remains a balance ot 
£18,550. 16s. 10d., which the directors recommend to be dealt with as follows :--- 
In payment of a dividend at the rate of £20 per cent. per annum, £17,000; 
carried forward to next account, £1,550. 16s, 10d. The directors have thought 
it desirable to open a branch at Whitefield, and business commenced there on 
the 10th July. i 

Balance-sheet, June 30th, 1882. 
LIABILITIES. 

Capital paid up. a sie <e oe . 
Reserved surplus fund. Pe a ° 
Ourrent and deposit aecounts and rebate. . 
Profit and loss account... ee 
Dividend .. te + : 


- £177,502 
. 200,000 
° 835,345 
e 1,541 
‘ 17,000 
£1,231,398 0 0 





Belfast Banking Company. 905 


ASSETS. 
Bills of exchange and advances .. - ae : .. £1,069,347 0 0 
Cash on hand and at call .. as A a i — 154,051 0 0 
Bank premises ae ee ve ie ¥e = 8,000 0 0 


£1,231.398 0 0 


cane ae a 
Profit and Loss Account for the year ended June 30th, 1882. 
Di. 
Rent, taxes, and all other expenses es a its = £4,810 
Interim dividend, paid January . 16,000 
Dividend paid June at the raté of £10 per cent. per annum . 17,060 
Carried to next account .. ae oe —s 


£39,361 0 0 

Cr. 
Balance, June S0th, 1880 : oe £1,564 0 0 
Gross profit, after providing for bad debts and rebate : 37,797 0 0 


£39,361 0 0 
RicHarD WALKER, 
JONATHAN MELLOR, ( Directors. 
Ricuarp RotuweE Lt, 


JosePH HanpDLeEy, Manager. ° 


I have examined the above balance-sheet ; it exhibits a true and correct view 
of the state of the company’s affairs. 
S. ‘Taytor (Chartered Accountant), Auditor. 





BELFAST BANKING COMPANY, LIMITED. 


Tue following report of the board of superintendence was submitted to the 
preprietors at their annual general meeting, held 13th October :— 

The net protits of the Bank for the year ended the 31st July last (after making 
provision for bad and doubtful debts, rebate on bills not yet matured and interest 
due on deposits) amounted to £46,508. 8s. 7d. Out of this sum have been paid 
dividends on the old shares at the rate of 8 per cent. per annum (free of income- 
tax), amounting in the whole to the sum of £35,000; a bonus of 10 per cent. 
has been paid to the officers of the bank other than the directors; and the 
balance has been added to the profit and loss account. The subscribed capital of 
the bank is £100,000; the paid-up capital stands at £250,000 ; the reserve fund 
at £175,000; and the profit and loss account at £52,227. 1s. 3d. At the annual 
meetings in 1880 and 1881, a general feeling was expressed on the part of the 
shareholders present that this bank should be registered as a company, with 
limited liability, under the Act of 1879 ; and the board of superintendence and 
directors, having reason to believe that the same opinion prevailed generally 
among the shareholders, have of late given the subject their best consideration, 
and have come to the conclusion that the time has now arrived when this step 
may be taken with safety and advantage. Preparatory to so doing, however, 
it has appeared to the board and directors to be essential that the resources of 
the bank should be enlarged by the increase of the capital of the bank, by the 
increase of the reserve fund of the bank, and by the creation of a reserve 
liabilitity under the said Act of 1879. The method which it has been decided 
to recommend to the shareholders for the accomplishment of these objects is as 
follows :—The first step will be the issue of 6,000 shares at £35 each, whereof 
£26 will be capital and £10 premium—the latter sum to be carried to the reserve 
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fund. These shares will be placed on exactly the same footing as the new 
shares issued in 1866, as regards dividends and otherwise, and will be offered to 
the shareholders rateably according to their existing holdings in the company. 
The power to make this issue of shares will be conferred on the board of super- 
intendence and directors by a special resolution (of which notice has already 
been given), and which will be submitted to an extra general meeting when the 
ordinary bnsiness of the annual general meeting has been transacted. All the 
details as regards the allotment of the shares and the instalments to be paid 
thereon, &c., are given in the draft of the special resolution, which is already in 
the hands of the shareholders. The second step will be the increase of the 
amount of each share from £100 to £125. The additional £25 will go to form a 
‘*reserve liability ;’’ 7.e., it will not be capable of being called except in the 
event of the company being wound up. This will be carried out at the meeting 
to register the bank asa limited company, which meeting will be held at or 
about the time agreed on for this purpose by the three local banks, who are 
acting in concert in this matter, with the view of having this measure adopted 
by all three banks simultaneously. Finally. After the bank shall have been 
registered with limited liability, one further meeting will be held to set apart 
the additional sum of £50 (out of the said sum of £125) as a further ‘‘ reserve 
liability.’ The reserve fund at present stands at £175,000, as has been stated 
above ; and the resources of the bank at present are adequate to increase this 
sum very considerably. The proceeds of the premiums on the new issue of 
shares will be £60,000 ; and it is thus expected that when the operation of the 
new issue has been completed, the position of the bank will stand as follows :— 
Capital subscribed, £2,000,000; capital paid-up, £400,000; capital capable of 
being called by the board of superintendence and directors, £400,000; capital 
capable of being called only in the event of the company being wound up (i.e., 
“reserve liability ’’) £1,200,000—total, as above, £2,000,000. Reserve fund, 
£300,000. The annual reports have, for many years past, shown considerable 
balances above the dividends paid out. These surplus sums have been carried 
to the reserve fund. There will be necessarily a further demand on the earn- 
ing power of the bank to meet the increased dividends payable in respect of the 
increased capital; but it is fully expected that the accustomed dividends of £5 
on the old shares, 1nd £2 on the new shares, being respectively at the rate of 
20 per cent. and 8 per cent., can be maintained. The board are of opinion that, 
having regard as well to the past services of the directors as to the increased 
labour and further responsibility which will be imposed on them by the exten- 
sions above mentioned, it will be proper to increase their salaries as follows :— 
That of Mr. John’s by £250, and those of Mr. Crawford and Mr. Macaulay by 
£200 each—such increases to take effect from 1st August last. The estab- 
lished custom of this bank has been, since its foundation, not to publish its 
annual accounts. The board of superintendence have been fully informed at all 
times of the position of the company ; but it has been thought desirable, on the 
occasion of the issue of a considerable number and amount of new shares, to 
give full information to the shareholders also, and a balance-sheet will therefore 
be found appended to this report. 


Balance-sheet, 31st July, 1882. 


Dr. 
Capital paid-up .. ee oe oe ee oe £250,000 0 0 
Reserve fund oe ee oo oe oe “e oa 175,000 0 0 
Profits andloss .. ws ae oe oe a 52,227 0 0 
Superannuation fund e- ee ve ee . 5,062 0 0 
Deposits and credit accounts ee oe ee 2,409,922 0 0 
Notes in circulation oo ee ee os «» 484,872 0 0 


£3,377,083 0 0 








Bank of Victoria. 907 


Cr. . 
Government stock, United States Government funded bonds 

and English railway debenture stocks +e oe -- £512,683 0 0 
Coin, notes of other banks, and balances ve 30 ot 633,539 0 0 
Bills, advances, &c. + oe Ne a a .. 2,182,281 0 0 
Bank houses a oe = = ne Ae ms: 48,580 0 0 








£3,377,083 0 0 





PROFIT AND LOSS, 


Dr. 
Dividend, February, 1882, at the rate of 20 per cent. per 








annum on old shares, and 8 per cent. on new shares -- £17,500 0 0 
Dividend, July, at same rates... “i se s a 17,500 0 0 
Portion of bonus to bank officials a a i, 3 1,920 0 0 
Balance carried forward .. a <i Pe ee a 52,227 0 0 

£89,147 0 0 

Cr. 

Balance on July 3lst, 1881 : £42,639 0 0 

Net profits for the year, after deducting ‘rebate, interest, and 
making provision for bad and doubtful debts, ta 46,608 0 0 
£89,147 0 0 


BANK OF VICTORIA, 


Report of the directors presented to the proprietors at the half-yearly general 
meeting, held at Melbourne, 1st August, 1882. 

The board of management beg leave to submit their fifty-ninth report to the 
proprietors of the bank stock, together with the balance-sheet for the half-year, 
duly certified by the auditors; balance of undivided profits on 31st December, 
1881, £7,822. 18s. 1d.; net profits for half-year, £23,569. 12s. 5d.— 
£31,392. 10s. 6d., which the directors propose to apportion as follows :—to 
dividend at 9 per cent. per annum, £22,500; leaving £8,892. 10s. 6@. During 
the past half-year agencies have been opened at Murtoa and Tatura, and the 
agency at Woodspoint has been withdrawn. At the close of this meeting it 
will be necessary for the proprietors to elect directors in place of Hon. Henry 
Miller and K. Byam Wight, Esq., J.P., who offer themselves for re-election. 
Two auditors also will have to be elected for the ensuing year, 


Aggregaie Balance-sheet, 30th June, 1882. 





Dr. 
Proprietors’ capital os oe oe “0 ee -. £800,000 0 0 
Notes in circulation ne = ae oe ie ee 271,486 0 0 
Bills in circulation ‘ se 502,813 0 2 
Deposits (including inte rest acer! ied). and other moncys 
payable on demand, and rebate on bills current .. +» 3,979,646 17 9 
Due to other banks org ¢: ne a ay a 76,043 6 10 
Reserve fund a Re ats or os et 115,000 0 0 
Profit and loss a fe is oe os Bn as 31,392 10 6 
£5,476,331 15 3 


—— 
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Carlisle and Cumberland Bank. 




















Cr. . 
Coin, bullion, and cash balances os de ae -. £527,485 5 5 
Bullion in transitu to London ., ae ee wa i“ 144,877 0 0 
Government Securities .. xe we ¥s oe “ 438,536 8 6 
Due from other banks. ce we os ne 101,576 5 9 
Bills receivable and other adv ances ee ote = -- 4,060,311 14 2 
Policies of Insurance “ és “sa as = =i 1,294 7 0 
Bank premises... re ee os oe ee ae 209,991 i 6 
Duty stamps a oe a ae - ee 2,509 12 11 
£5,476,331 15 3 
PROFIT AND LOSS ACCOUNT. 
Dr. 
Current expenses, head office and a (60) sana with 
eight (8) sub-branches, . ; -- £37,495 17 6 
Bank note tax a ; me as os xs =A 2,828 6 2 
Balance... ne ny a i aa ii ~ 31,392 10 6 
£71,716 14 1 
Balance from 31st December, 1881 ~ £7,822 18 1 


Gross profits for half-year, (after deducting all interest paid 
or due to customers, and rebating bills current, and pro- 








viding for bad and doubtful debts) . = ae 63,893 16 0 
£71,716 14 1 

A 

Dividend at nine (9) per cent. per annum ee ee on £22,500 0 0 
Balance carried forward .. “e e ar we = 8,892 10 6 





£31,392 10 6 








ST 
Balance .. ae 0 “s oe is = ae £31,892 10 6 

siecer a 
Reserve fund ve oe oe ar os we ee £115,000 0 0 








We hezeby certify that we have examined the accounts of the Bank of Victoria, 
for the half-year ending 30th June, 1882, and that we have counted the cash 
balance, and examined the bills and other securities held at the head office, and 
compared the returns of the branches with the above balance sheet, and found 
the same to be correct. Z 

Hy. N, Hutt, 


J. Cuatrretp Ty er, } Auditors, 


CARLISLE AND CUMBERLAND BANK, LIMITED, 


Tue following general balance-sheet is for the half-year ending 20th June :— 


LIABILITIES. 
Capital paid up oe ee ee ee ar oe .- £100,000 0 0 
Reserve fund ks 70,000 0 0 
Notes in circulation, ‘deposits, c urrent account balance ‘3, , &e. -- 703,306 0 0 
Balance from December 31st, 1881 os ne “ Me 2,443 0 0 
Net profits for the half-year oa ne o ee a 9,983 0 0 


—.—_—_ -_— 


£885,732 0 0 
ees 








she 
tru 


Se eT ee 











Caledonian Banking Company. 909 


ASSETS, 
Cash in hand, bankers’ balances, and other securities at call 
and short notice .. oa -e £157,218 0 0 
Reserve in consols and railway debenture and aivemes" 
stocks we : oe -- 70,000 0 0 
Bills, loans, &e. se rae oe oe ae os .. 636,529 0 0 
Real property ee ve ve i oe os .. 21,985 0 0 
£885,732 0 0 


A A 

Examined and approved, 
Martrnew Brown, 
Witiram Parker, 
Tuomas NELson, Directors. 
WILLIAM JACKSON, 
Rosert ANDREW ALLISON, ! 
Roxsert Stevenson, Manager. 

We have audited the accounts, and certify that in our opinion the balance- 
sheet is a full and fair balance-sheet, properly drawn up, so ag to exhibit a 
true and correct view of the company’s affairs, as_ shown by the company’s 


books. 
Joun Donan, 


itors. 
Wriirram = THORNBURN, \ Auditor 


July 20th, 1882. 





CALEDCNIAN BANKING COMPANY, LIMITED. 


Ar the forty-third annual general moeting of shareholders, held Ist August, 
the following report of ihe directorswas read :— 

Including the sum of £1,041. 17s. brought forward from last year, the net 
profit for the year ending ‘June 30th, 1882, after payment of all expenses, 
including those connected with the registration of the bank, rebate on bills, and 
making provision for any contingencies, amounts to £13,594. 19s. 4d. An 
interim dividend at the rate of 6 per cent. per annum for the half-year ending 
December 31st, 1881, was paid on 14th February of this year. The directors 
now propose to pay a further dividend for the half-year ending June 30th, 1882, 
at the rate of 8 per cent. per annum; to add £2,000 to the reserve fund, which 


will thus be raised to £52,000; and to carry forward the balance, £1,094. 198. 4d., 
to next year’s account. 


Balanceesheet, June 30th, 1882. 





> LIABILITIES. 
ie 
Due on deposit accounts and interest receipts .. ae -. £806,104 0 0 
Notes in circulation av as oe 87,062 0 0 
Letters of credit and sundries outstanding nA ate oe 32,0385 0 0 
Due to banking ——— Be a ne 2,575 0 0 
Acceptances oe oe oe oe oe os 6,844 0 0 
Reserve fund ; me + “ Bee 60,000 0 0 
Net profit for the year ae fe ae ais ee 8,053 0 0 
Balance ee ‘ os ee $8 es ee oe 1,042 0 0 
Paid-up capital : “ oe ee ve .» 150,000 0 0 
£1,143,715 0 0 
————— 
VOL. XLII, 63 
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Cr. 











ASSETS 

Coin and notes of other banks .. a nA a -- 360,785 0 0 
Cash vouchers and short bills. a - sis Re 28,371 0 0 
Due by banking correspondents .. ne aa sf ose 70,128 0 0 
Acceptances ; 6,844 0 0 
Investments in Consols and India « Gov ernment bonds, ‘ke... 104,120 0 0 
Investments in other securities .. oe ne 56,222 0 0 
Advances on bills aa oe a as a .. 269,314 0 0 
Ditto on credit accounts ae ae es es -» 284,847 0 0 
Ditto on other accounts oe es Pe se .. 248,168 0 0 
Bank property ee ws as a 67,868 0 0 
Stamps, stationery, &e., on hand.. a - a sa 2,068 0 0 
£1,143,715 0 0 

Profit and Loss Account, June 30th, 1882. 
Dividend, February, 1882 - . £4,500 0 0 

Dividend at the rate of 7 per cent. per annum on August Lith, 

1882 .. oe ee oe oe oe 6,000 0 0 
Reserve fund ws si a - és 2,000 0 0 
Balance to next year’s account “e as oe a “ 1,095 0 0 

$13,595 0 0 

Cr. aS 
Balance from June 30th, 1881 .. . £1,042 0 0 
Net profit for the year, after payment of all expenses — oe 12,553 0 0 





£13,595 0 0 








I have carefully examined the books with special reference to the financial 
year ending June 30th, 1882, and report that, in my opinion, the balance-sheet 
exhibits a true and correct state of the company’s affairs, as shown by the books 
of the bank. 


J. Tunnputt Smtrs, C.A., Auditor. 
Inverness, 11th July, 1882. 





CARLISLE CITY AND DISTRICT BANKING COMPANY, LIMITED. 
Tue following is dated Carlisle, 31st July :— 

After payment of all expenses, and making provisions for bad debts, the 
profits for the half-year ending 30th June, including £3,443. 18s. 3d. brought 
forward, are £11,765. 11s. 11d., out of which the directors have declared a divi- 
dend for the half-year of 7s. 9d. per share (being at the rate of £15. 10s. per cent. 
= —— absorbing £7,750, and leaving £4,015. lls, 11d. to be carried 

‘orwar 


Balance-sheet for the half-year ending June 30th. 


LIABILITIES. 
Capital paid ee ee oe ar oe -- £100,000 0 0 
Deposits, current accounts, "ke. ie a6 ss a .. 484,722 0 0 
Unpaid dividends .. ae me ar: eG me ar 77 0 0 
Guarantee fund .. oa a ae oa oa 90,000 0 0 
Balance from 31st December a = ea os at 3,444 0 0 
Net profit .. oe oo fe a ree eS a 8,321 0 0 
£686,564 0 0 














eS = +“ 





Chartered Mercantile Bank of India, London, and China. 911 





ASSETS. 

Cash in hand, at London agents and other _— and special 
loans on railway securities .. : -- £104,425 0 0 
Railway debenture and nag stocks = oe She 90,000 0 0 
Current bills on hand oe is a 45,366 0 0 
Loans and over-drafts on “e - 127,386 0 0 
Overdue bills, eonsidered recove able |. me on “a 1,177 0 0 
Bank premises ee oe ae Pa sia ee a 17,871 0 0 
Stamps ss ee e Pe a a és oe 339 0 0 
£686,564 0 0 





I aay that the above is a correct abstract of the accounts shown by the 


J. Weise, 41, Coleman Street, London. 
July 21st, 1882. 





CHARTERED MERCANTILE BANK OF INDIA, LONDON, 
AND CHINA. 


Tue directors now submit the half-yearly statement of accounts to 30th June 
last, showing a net profit, after making provision for bad and doubtful debts, of 
£44, 416. 2s, 2d. The proprietors will notice that provision has been made for 
bad debts to the amount of £20,316. 18s. 4d., arising almost solely from frauds 
perpetrated by two firms of ‘oll and hitherto respectable standing—one at 
Singapore, the other at Colombo—otherwise the result of the working of the 
bank for the past half-year has been satisfactory. In accordance with the 
proposal in the directors’ report approved and adopted at the meeting on 18th 
April last, that Mr. J. A. Maitland be invited to join tlie board, resolutions will 
be proposed increasing the number of directors (exclusive of ‘the manager) to 
seven, and electing Mr. Maitland as a director of the bank. Aninterim dividend 
at the rate of 5 per cent. per annum (free of income tax) is now declared, leaving 
a balance of £25,666. 2s. 2¢., which is carried forward to next account. 


General Balance to 30th June, 1882. 
LIABILITIES. 


Dr. 
Capital paid (fixed abroad at par) ie ee oe £750,000 0 0 
Reserve fund .. 40,026 0 4 


Special reserve fund (provi ision for contingent loss on return 
at 1s. 9d. per rupec of sterling deposits employed in the 


East) .. 75,125 0 0 
Deposits—repayable on demarid, £934, 089, 118 1d. ; ; deposits 
for fixed periods, £2,646,365. 10s.10d. .. 3,580,455 1 11 


Bills payable—Drafts on London bankers, 1, 629,510. 198. 1d.; 
drafts on head office and branches, £441,007. 188. 4d. ; 
drafts on Continental bankers and other agents, 
£106,389. 10s. 3d. : 


ee oe ee . oe 2,176,908 7 §& 
Notes in circulation ae ee a es ee 540,736 8 0 
Loans payable .. ee ee ie oe 986,665 7 9 
Due to agents and correspondents oe oe 7,097 1 8 
Sundry creditors (rebates, sesieeaie adjustments, &e. ae 166,976 1 9 
Profit and loss account ee oe a 44,416 2 2 


£8,366,395 11 3 





ASSETS. 
Cr. 
Cashinhand .. “ ea a ae 
Cash at bankers .. ne a Pa we 
Money at call 


Bullion — on hand, 173,071. 2s. 11ld.; in transitz, 
£163,449. lls. 1d... 

Government and other stocks-—Indian Government Rupee 
Paper, £1,206,776. 6s. ; Indian Government Sterling 
Loans, $147, 068. 15s.; Indian Railway Guaranteed 
Stocks, £10,000. ; ; Bombay Port Trust es —_ 124. 10s. 

Bills receivable. . ee 

Bills discounted.. ° 

Loans receivable and advances. . 

Freehold banking premises .. 

Due by agents and correspondents 


Sundry debtors (rebates, exchange, adjustments, &e.} 5 


PROFIT AND LOSS ACCOUNT. 
Dr. 
Expenses of management at head office, twelve branches, 
and three sub-agencies ofa ei 
Amount written off for bad and donbtful debts ee 
Balance appropriated as follows—dividend of 2} per cent. 
for half-year to date, £18,750; carried forward, 
£25,666. 2s. 2d. oe os oe oe 


Gross profit for half-year ending 30th June, 1882 .. +e 
By Balance brought down ee ‘ia ‘cs oe 


REsERVE Funp .. aa ws Sa ee i ee 
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£581,608 19 
308,610 17 
81,973 17 


336,520 14 


o Aasto 


1,390,969 11 
3,128,490 17 
343,382 15 


— 
~I 
~I 
ww 
oO 
ao 
~ 
2 on 
Cre SCkAawo 


121,514 1 





£8,366,395 11 


i) 


£43,946 13 0 
20,316 18 4 


44,416 2 


to 


£108,679 13 6 





£108,679 13 6 





| 





bo 


£25,666 2 








£40,026 0 4 





W. Jackson, Chief Manager. 
Gro. E. Barnarp, Chief Accountant. 


Aex. Fraser, Chairman. 


J. Murray Rosertson, 
J. N. Buen, 
London, 29th September, 1882. 


\ Directors. 


We have exainined the returns of bills of exchange, local bills discounted, 
and other securities held by the bank and its several agencies, as transmitted 
from the several managers, and are satisfied that such bills and securities are 


available. 


doubtful debts. 








We consider that sufficient provision has been made for bad and 
Gero. CHRISTIAN, 
F. TEenpron, 


\ Auditors. 
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CROMPTON AND EVANS’ UNION BANK, LIMITED. 


Tue following is the report of the board of directors :— 

The net profits of the year ended 30th June last, after payment of all charges, 
making provision for bad and doubtful debts and contingencies, and deducting 
rebate on bills, amount to £36,163. 8s. 9d.,to which must be added £4,914. 1s. 5d. 
brought from last account. An interim dividend at the rate of 15 per cent. per 
annum was paid on Ist February last ; and £1,000 has been carried to the sink- 
ing fund for bank premises and furniture. The directors recommend that a 
dividend for the past half-year be now declared at the rate of 16 per cent. per 
annum, free of income tax, and that a bonus of 2s. per share be paid out of the 
surplus profits. Of the balance remaining, a sum of £4,000 has been transferred 
to the contingent fund, leaving £1,087 10s. 2d. to be carried to next account. 
The directors have to report that in December last an arrangement was made 
with the Birmingham, Dudley, and District Banking Company for the transfer 
of the business of their Belper branch to this bank. 


General balance-sheet, June 30th, 1882. 











LIABILITIES. 
Dr. 
Capital paid-up .. ee oes “a a ee .. £206,000 0 0 
Reserve fund we ae oe oe ae te ee 100,000 0 0 
Current, deposit, and other accounts .. ve nis .. 1,600,469 0 0 
Balance oh oe os “ es ne ae we 25,087 0 0 
£1,925,556 0 0 
ED ET SAT 
ASSETS. 
Cr. 
Cash in hand, at London agents, and at short notice .. .. $876,885 0 0 
Consols and debenture stocks of English railways .. -» 167,811 0 0 
Other investments .. a a + or x 19,255 0 0 
Bank premises a ee es es os ee ae 36,401 0 0 
Freehold property adjoining bank premiscs .. oe ee 21,008 0 0 
Loans, overdrafts, and bills receivable .. as at -. 1,314,196 0 0 
£1,925,556 0 0 
PROFIT AND LOSS ACCOUNT. 
Dr. 
Current expenses, salaries, stationery, income: tax, and all other 
expenses “ we as a“ ar ee -» £14,077 0 0 
Rebate of discount on bills ae oe se a ee 602 0 0 
Sinking fund for bank premises .. e ee sie ae 1,000 0 0 
Interim dividend, December, at the rate of 15 per cent. pe 
annum .. ee oi ee oe =e oe = 18,000 0 0 
Dividend for the June half-year at the rate of 16 per cent. per 
annum .. ee es ae oe sie FS * 15,000 0 0 
Bonus 2s. per share oe ‘i re oe oe oe 5,000 0 0 
Carried to contingent fund Be oh ae SS of 4,000 0 0 
Carried to next ycar Sa ae ae ofa om — 1,087 0.0 
£55,966 0 0 


| 
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Cr. 
Balance brought forward .. ee . £4,914 0 0 
Gross profit for the year ending 30th June, after providing for 

bad and doubtful debts and Sedlipueaiee ae oe oe 51,052 0 0 


£55,966 0 0 
Witiiam Peat, General Manager. 


C. H. Coutson, Chief Accountant. 


We certify that the above balance-sheet correctly sets forth the state of the 
company’s affairs as shown by the books. 


C. F. Kemp, Forp, & Co., Auditors. 





DELHI AND LONDON BANK, LIMITED. 


Report of the directors presented to the shareholders at the ordinary general 
meeting, held at London, 11th October, 1882. 

The directors beg to submit the audited ‘balance-sheet and profit and loss 
statement for the half-year ending the 30th June last. The net profit realised 
during the six months amounts to £12,182. 18s. 5d., which, added to the balance 
of £293. 13s. 1d. brought forward from. the previous half-year, gives a total at 
credit of profit and loss account of £12,476, 11s. 6d., and this sum the directors 
propose to deal with as follows :—£8,440. 12s. 6d. for the payment of a dividend 
for the past half-year at the rate of five per cent. per annum (free of income tax), 
payable on or after the 20th of October next; £3,000 to be credited to the 
doubtful debt account, leaving a balance of £1,035. 19s. to be carried forward to 
next account—£12.476. lls. 6d. The directors very much regret to have to 
announce the death of Colonel John Thomas Smith, one of their colleagues, and 
they feel sure that the shareholders will share w ith them in sympathising with 
his family. Colonel Smith was closely associated with the bank ever since the 
removal gf the head office to London, and, during his long connection with it, 
always had its interests much at heart. The board of directors, acting under 
the authority contained in the 66th clause of the articles of association, have 
filled up the vacancy caused by Colonel Smith’s death, by appointing Colonel 
the Hon. Robert Anderson Ramsay, subject to the confirmation of the share- 
holders. 

Balance-sheet, 30th June, 1882. 

Dr. : 

Paid-up capital .. rs +. _ £887,625 
Amount due on customers’ balances, deposits, and circular 

notes .. . ee we 797,698 
Amount on exchange accounts, * credits, &e. ee , 

Amount on account of aceeptances “ne oe ee 
Profit and loss ; wa ee 





Cr. 
By cash in hand and on call at head office and ee on £87,251 8 6 
Government securities. . ‘ A ae Hi 235,130 15 0 
Discounts, loans and credits . oie $44,288 4 3 
Other securities, including bullion, bills purchase d, y “ae 353,886 13 10 
Freehold — 2s in Delhi, —_ Lucknow. » and 

Mussoorie, &c.. ° ae ee ae 41,670 1 4 





£1,562,522 3 0 
peas a 





Gloucestershire Bankiny Company. 


PROFIT AND LOSS STATEMENT, 


Dr. 
Amount written off to _ ide for bad and doubtful debts, 

as per last report £500 0 
Dividend for the half-ye car ending 31st December, "}881, at 

5 per cent. per annum (free of income tax) £8,440. 12s. 6d. ; 

expenses at head office and branches, including rent, 

taxes, &., £8,940. 1s. oe es on ae 17,380 13 


£17,880 13 
Balance ° ee ae ne 12,476 11 


£30,357 5 
————— 


Cr. 
By balance brought forward .. Pr £9,234 5 7 
Gross profits at head office and branches, after r paying 

interest on deposits and current accounts. . 21,122 19 6 


£30,357 5 0 


J. F. K. MacGwie, Chief Accountant. 
We have examined the foregoing statements with the books, vouchers, and 


securities at head office, and certify to their correctness, also that the statements 
of the scveral branches are correctly incorporated therein. 


D. ALLARDICE. 
F, D. Atkinson, 


} Auditors. 





GLOUCESTERSHIRE BANKING COMPANY, LIMITED. 


T'ne following report of the directors was presented to the fifty-first annual 
pat meeting of the proprietors, held at Gloucester, 9th August :— 

The conversion of this company into one of limited liability was effected under 
the powers of the Act, 1879, on the 2nd January last. The balance-sheet of the 
company, made up to the 30th June last, is appended to this report. Your 
directors lament the death since the last annual meeting of their late colleague, 
Mr. H. W. Freeman, and in accordance with the power given to them by the deed 
of settlement they have elected as his successor Mr. A. G. Jones (the present 
Mayor of Gloucester). They also report the purchase of the old-established 
business of Messrs. Webb & Uo., of Ledbury, as from the 3lst December next. 
This step will, they feel assured, meet your approval, and a resolution will be 
submitted for your formal sanction of this extension of your business. The 

rofits of the year enabled you to pay the usual dividend of 30s. per share in 
‘ebruary last, and they now recommend a similar distribution for the half-year 
ending 30th June last, after payment of which there will remain the sum of 
£3,323. 2s. 9d. to be added to the rest account, which will then amount to 
£11,225, lls. 4d. Your directors appointed Messrs. Bayfield and Bayfield, of 
Birmingham, chartered accountants, to audit the company’s accounts for the 
past half-year; and in cenformity ‘with the provisions of the Act, 1879, the 
auditors for the ycar ending Junc 30, 1883, will be clected, and their remuneya- 
tion fixed, by the company in gencral mecting, 
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Balance-sheet, 30th June, 1882. 








Dr. 
Capital paid.. ee a aa oa and we .. £450,000-0 0 
Guarantee fund .. ny ne aa ae ae ee 175,000 0 0 
Rest account ee de Pe i e he oe 7,903 0 0 
Deposit and other accounts, and rebate .. axe ea .. 2,635,825 0 0 
Notes and drafts in circulation .. = ee i .. 118,363 0 0 
Acceptances .. ee ae st of Se Re ; 36,043 0 0 
Net profit for the year .. - aa ne ee a 33,323 0 0 
£3,456,457 0 0 

Cr. 
Cash in hand, and at short notice ci ae wie £514,168 0 0 
Railway debentures, guaranteed and preference stocks .» 433,899 0 0 
Bills of exchange .. oe es ae oe a ‘ 431,112 0 0 
Current accounts, loans, &c. oe ae os re .. 2,085,353 0 0 
Bank premises os ee we - ae oe we 41,925 0 0 
£3,456,457 0 0 





EE GR Lr 
W. P. Price, Chairman. 
Samuget S. Martine, 
Jos. REYNOLDs, . 
Rorert Bourne, Directors. 
A. G. JonEs, 


Frep. C. Jewssury, General Manager. 


We have examined the books of the company, and hereby certify that the 
above is a full and fair balance-sheet at June 30th, 1882, as shown by the books of 
the company. 

Bayrietp & Bayrretp (Chartered Accountants), Auditors. 


Birmingham, July 28th, 1882. 


HONG KONG AND SHANGHAI BANKING CORPORATION. 


Tuirty-rourts report of the court of directors to the ordinary half-yearly general 
meeting of shareholders, held at the City Hall, Hongkong, 18th August, 1882. 
The directors have now to submit to you a gencral statement of the affairs of 
the bank and balance-sheet for the half-year ending 30th Junc last. The net 
profits for that period, including $63,639.45 brought forward from last account, 
after paying all charges, deducting interest paid and due, making provision for 
bad and doubtful accounts, and for the difference in exchange between the rate 
at which the dividend is declared and the current rate of the day, amount to 
$591,018. 88, of which, after taking out rebate on bills not yet due, and remu- 
neration to directors, there remains for appropriation $578,466.70. From this 
sum the directors recommend the payment of a dividend of £1. 10s. sterling per 
share, which will absorb $266,666.67. The directors recommend placing $250,000 
to the reserve fund, which will then stand at $2,350,000, and carrying 
forward the balance, viz., $61,800.03 to the credit of new profit and loss account, 
The accounts have been audited by the Hon. Phincas Ryrie and Mr, John 
Macgregor. 











Hong Kong and Shanghai Banking Corporation. 
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Abstract of Assets and Liabilities, 30th June, 1882. 
ASSETS. 


Dr. 
Cash .. a a oe 
Government securities = 
Bills discounted, loans, and credits 
Bills receivable one ‘ a ae ne 
Bank premises R me es *e ee 
Dead stock .. F 


LIABILITIES. 
(Ay; . 
Paid—up capital 
Reserve fund, $2,100,000; ‘marine insurance account $150, 000 ; 
Notes in circulation, $2, 198,108. 07 ; deposits, $35,542,335. 97 
Bills payable (including drafts on London bankers and short 
sight drawings on our London office against bills receivable 
and bullion shipments) . : a “¢ ae a 
Profit and loss account 


Dr. PROFIT AND LOSS ACCOUNT. 
Amounts written off:—Remuneration to directors, $10,000; 
rebate on bills not due, $2,552.18 .. 
Dividend account :—£1. 10s. - _ on 40, 000 sharos = 
£60,000 at 4s. 64. ee ee 
Reserve fund ; 
Balance :—~Carried forward to next half-y ear .. 


Cy ’ 
Balance of undivided profits, 31st December, 1881 .. 
Amount of net profits for the six months ending 30th J une, 
1882, after deducting all expenses and interest paid and due 


RESERVE FUND. 
Balance on 31st December, 1881.. 
Amount from profit and loss account 


6,628,884 46 
1,068,351 80 
24,363,037 98 
26,597,745 25 
398,478 17 
104,355 60 


$59,160,853 26 





$5,000,000 00 
2,250,000 00 
37,740,444 04 


13,579,390 34 
591,018 88 





$59,160,853 26 


$12,552 18 
266,666 67 
260,000 00 
61,800 03 


$591,018 88 





$63,639 45 
527,379 43 


$591,018 88 








42,100,000 00 
250,000 00 








$2,360,000 00 


———— 


T. Jackson, Chief Manager. 
L. C. Batrour, Acting Chief Accountant. 


H. L. DAtryMPtLe, 
W. Rerners, 
IF. BuLketry Jounson, 


Directors. 


We have compared the above statements with the books, vouchers, and securi- 
ties at the head office and with the returns from the various branches and 


agencics, and have found the same to be correct. 
P. Rynrir, 


Joun MacGregor, 


\ Auditors, 
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HULL BANKING COMPANY, LIMITED. 


Ar the forty-eighth annual general meeting the report and balance-sheet sub- 
mitted showed a net profit on the year’s transactions (including the interim divi- 
dend of £10,662. 12s. paid in August last, and the undivided surplus of 
£1,869. 10s. 3d. from last year) amounting to £26,203. 7s. A further 
dividend of 8s. per share (making 14s., being at the same rate as last year) was 
declared payable this day at the head office of the company. The reserve fund 
was made up to the paid-up capital of the bank, viz., £124,432. The balance of 
interest on the same, and the premiums received on shares issued, amounting to 
£11,822. 7s. 4d., was passed to a separate account, and the balance of 
£1,319. 19s. was carried to next year. 





MANCHESTER AND OLDHAM BANK, LIMITED. 


Tux following is the second yearly report of the directors :— 

At the end of the fourteen months ending June 30th, 1881, the net profit 
was £736. 168. 1d., while at the closc of the present twelve months the balance 
of profit was £1060. 8s. 10d., after paying a dividend of 5 per cent. at Christ- 
mas last, and writing off £300 of preliminary expenses. The directors recom- 
mend that out of this sum of £1,060. 8s. 10d. a further dividend be paid at the 
rate of 6 per cent. for the half-year ending 30th June last, which will absorb 
£1,020, and that the balance, £40. 8s. 10d. be carried forward. The amount of 
new business now offered to the bank is large, and from this source alone the 
directors have reason to believe that the profits of the bank will be much increased, 
As the bank’s business now demands a larger capital, the directors have given 
this matter their anxious consideration, and have decided that a call of £1 per 
share, payable in one month from 1st August, and £1 per share, payable in three 
months from same date, be made on the shares of the company, thus raising the 
capital to £47,600. 

Balance-sheet, June 30th, 1882. 








LIABILITIES. 
Capital paid up ... we 3 ee wa a .» £34,000 0 0 
Current deposit and other accounts a ss or ..  ,65,689 0 0 
Balance “a ar fe es ar fi ae ae 1,060 0 0 
£100,749 0 0 
——— 

ASSETS. : 
Advances, loans, bills of exchange, c. .. 3 re’ ge 90,401 0 0 
Bank furniture .. oe oe oe i a oe 1,552 0 0 
Preliminary expenses (payable over 10 years) .. ve ee 2,349 0 0 
Less written off for depreciation .. ee ee fe e 300 0 0 
h.. oe oe oe we “ ae oo = 6,747 0 0 
£100,749 0 0 
a CD 
PROFIT AND LOSS ACCOUNT. 
Dr. 

General expenses .. ar os se ois £3,220 0 0 
December dividend at 5 per cent... ae os se ee 859 0 0 
Balance a ae of = me “ - 1,060 0 0 


£8,130 














Munster Bank. 


Cr. 
Balance brought forward .. ve ee gid oe ee £737 0 0 
Gross amount of profits to this date asa ii is ia 4,393 0 0 
£5,130 0 0 
pela cic RN 


I have examined the above balance-sheet and profit and loss account, and 
certify that they are a full and fair statement of the company’s affairs on the 
30th day of June, 1882. 

; Hy. Grosvenor Nicnotson, Chartered Accountant. 

100, King Street, Manchester, July 28, 1882. 





MUNSTER BANK, LIMITED. 

Tue following report of the directors is for hal{-ycar ending 30th June :— 

The gross earnings of the bank for the half-year ending June 30th, 1882, 
are £82,074. 14s, 4d; and after deducting interest on deposit and public 
accounts, charges, salaries, rents, provision for bad debts, and rebate on bills 
not at maturity, a balance remains of £27,165. 11s. 9d. to which is to be added 
£6,111. 0s. 8d. amount brought from last account, making a total balance avail- 
able for distribution of £33,276. 12s. 5d. The directors propose to pay a 
dividend for the half-ycar at tho rate of 10 per cent. per annum, free of income 
tax, which will absorb £26,250, and to carry forward £7,026. 12s. 5d. 

Statement of Accounts, June 30th, 1882. 
LIABILITIES. 








Capital paid up .. os ve os ot oe ie £525,000 0 0 
Reserve fund .. es Si ae es an ‘aa 275,000 0 0 
Deposit and current accounts .. ae ai a se 2,560,497 0 0 
Seven-day bills .. ae as ee ve ee te 27,077 0 0 
Balance from former account .. i aaa $5 as 6,111 0 0 
Rebate... ae a & ce i na os 6,500 0 0 
Net profits to 30th June a e a - ae 27,165 0 0 
£3,427,350 0 0 

ASSETS. ———— 

Cash on hand and at bankers .. ve or ‘ta ee £287,143 0 © 
Government and other convertible securities ve wie 545,872 0 0 
Bills, current accounts, and other advances .. ee ee 2,494,335 0 0 
Bank premises .. “ oe ne » oe oa 100,000 0 0 





£3,427,350 0 0 








I have examined the above accounts, and found them correct, 
W. A. Garnarr, Auditor, Dublin. 





Dr. Profit and Loss Account. 
Interest .. am aio ieee “ vs se a £21,085 0 0 
Salaries, &c. oe és aie r sis ia rt 27,324 0 O 
Rebate .. ae Re - _ - ate sa 6,500 0 0 
Dividena at 10 per cent. per annum .. oa oo i 26,260 6 0 
Carried forward ,, ate ae ne ee a a 7,027 0 0 
£88.186 0 0 
Cr. ———— 
Balance from former account .. oe oe oe oe £6,111 0 0 
Gross profits for six months ended June 30, 1882... “ 82,075 9 0 








£88,186 0 0 
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NATIONAL BANK OF INDIA, LIMITED. 


Tue thirtieth report by the directors. 

The directors submit to the shareholders herewith an interim statement and 
profit and loss account as at 30th June last, duly audited. The net profits for 
the half-year, after making provision for "bad and doubtful debts, amount to 
£22,510. 14s. 11d., which, with the balance brought forward, £39. 18s. 1d., 
makes a total of £22,550. 13s. This sum the directors have dealt with as 
follows :—In payment of an ad interim dividend at the rate of 5 per cent. per 
annum, free of income-tax, £11,631. 5s., carrying forward £10,919. 8s. :— 
£22,550. 13s. The directors regret to have to record the death of their colleague, 
Mr. Herbert Knowles, whose place at the board has been filled by the election of 
Sir Stuart S. Hogg. 


Interim Statement for the half-year ended 30th June, 1882. 
"GENERAL BALANCE. . 


Dr. LIABILITIES. 
Capital, consisting of 37,320 shares of £25 each, with 
£12. 10s. paid up, £466, 500 ; less 100 shares of £25 each, 


originally subscribed for, but not taken up, £1,250 “i £465,250 0 0 
Reserve fund .. 5,000 0 0 
Amount due on current and fixed deposit and other 

accounts ee . oe 2,360,269 14 9 
Loans on Gov ernment securities ee ee as me 517,000 0 0 
Bills payable... a a ste - 879,303 19 11 
Profit and loss account, as under ee a sa 22,550 13 0 





£4,249,374 7 8 


Cr. ASSETS. 
Cash on hand and at scented heiine 024. 10s. 2d.; a 

£289,666. 6s. 2d. ee . £600,690 16 4 
Government securities .. Ne as ne wi 1,055,624 1 3 
House property and furniture . =e e wie Me 44,640 2 ¢ 
Bills of exchange . : 1,883,227 12 2 
Loans on Government securities merchandise and other 

accounts : ‘ oe oe oe 665,191 15 1 


£4,249,374 7 8 





Profit and Loss Account for the half-year cnded 30th June, 1882. 


2 

June 30,1882. Balance +e Pe a me se £22,550 13 0 
Cr. SES A 

Dec. 31, 1881. Balance £39 18 1 


June 30, 1882. Net profits forthe halt-y ear ended 30th June, 
1882, after defraying all current charges, rebates, and 
interest paid and due to constituents on current and fixed 
deposit accounts - ee = ee es , 22,510 14 11 


£22,550 13 0 





Rost. Campsett, General Manager. 
R. H. Bannister, Sub-Manager and Accountant. 
Boyson, 
Stuaxr Hose, } Dircctors, 
Daviy Ret, 








National Bank of New Zealand, 221 


We have compared the above balance-sheet with the books and vouchers kept 
in London, and the certified returns from the branches, and find the same in 
accordance therewith. 


Francis Coorer, 
(Cooper Brothers & Co. ) > Auditors, 


Wa. STansFIELD, 
London, September 21st, 1882. 





NATIONAL BANK OF NEW ZEALAND, LIMITED. 


Rerort presented to the shareholders at the tenth ordinary general meeting, 
held in London, July 25th, 1882. 

The directors have as usual to submit to the shareholders their annual report, 
with the balance sheet, for the year ended 31st March last, from which it will be 
seen that the gross profits for the year, together with 1, 195. 7s. 7d. carried 
forward on 31st March, 1881, after deducting interest on deposits and making 
provision for bad and doubtful debts, amount to £79,507. 11s. 3d. From this 
have to be deducted the expenses at head office and branches, £47,888. 1s. 7d., 
and rebate on bills, £5,803. 12s. 7d., leaving a net available balance of 
£25,815. 17s. 1d. A sum of £10,500 has already been paid to the shareholders 
by way of interim dividend, and the directors propose that a further payment be 
made of £14,000, being 4 per cent. for the half-year, or a total dividend of 7 per 
cent. for the year, and that the balance, £1,315. 17s. 1d., be carried to the next 
account. The directors record with great regret the death of their esteemed 
friend and colleague, Mr. Alexander Grant Dallas. The vacancy thus caused 
has been filled by the election of Mr. Edmund Charles Morgan. As provided 
by the articles, three 4 army retire on the present occasion—Mr. Magniac, 
Mr. Hoare, and Mr. Morgan, who are eligible for re-election. The auditors, 
Messrs. Quilter, Ball, Crosbie, Glegg and Welton also retire, but are eligible 
for re-election. 


Balance-sheet for the year ending 31st March, 1882. 





Dr. 
Capital paid up—£3. 10s. ins share on 100,000 shares -- £350,000 0 0 
Reserve fund os ‘ip 10,000 0 0 
Note circulation .. ae aie ~E 108,698 0 0 
Liabilities on deposit and ‘current accounts .. -- 1,506,266 0 1 
Bills payable and other liabilities pean the provision for 
doubtful debts) .. +» 469,612 5 6 
Profit and loss account—balance : ‘as undernoted. na ak 15,315 17 1 
£2,459,892 2 7 
Cr. 
Coin and bullion at head office and ats and cash at 
bankers .. ee «» £258,446 2 6 
Bills discounted, “Toans, "current accounts, * advances on 
securities, &c. .. oe am -» 2,092,022 1 11 


Landed property, premises, furniture, &e. aS we -- 109,423 18 2 





£2,459,892 2 7 
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Profit and Loss Account for the year ending 31st March, 1882. 


ie 
Charges, including rent, taxes, salaries and me at head 

office and 25 branches and agencies .. -- £47,888 1 7 
Interim dividend at the rate of 6 per cent. ‘per annum for 

half-year ending 30th September, 1881 ‘ “s 10,500 0 0 
Rebate on bills discounted and not due at 31st March ata 5,803 12 7 
Balance carried down... « se es ae 15,315 17 1 


£79,507 11 3 
Cr. 
Balance, Ist April, 1881 .. . £1,195 7 7 
Gross profit, after deducting interest on deposits and making 
provision for bad and doubtful debts oe 78,312 3 8 


£79,507 11 3 


Balance brought down .. aie a Se se er £15,315 17 1 


12th July, 1882.—Audited and found correct according to the books and 
vouchers at the head office, and to the certified balance books received from the 
several branches. 
QuittEeR, Batt, Crosprz, Guzcc & Wetton, Auditors. 


Dr. 
July 25th, 1882. 
Dividend at 4 per cent for half-year ending 31st March, 
1882, making 7 per cent. for year .. oe a «- £14,000 0 0 
Balance carried to next account : “a a a 1,318 17 1 
£15,315 17 1 


Cr. 
July 25th, 1882. 
Balance brought down oe “35 ee . 3 oo + $15,316 17 1 


ee 
A TS 


London, July 15, 1882. 





NEW LONDON AND BRAZILIAN BANK, LIMITED. 


Tue following report is for the year ending 31st July last:— - 

These accounts have been audited, and show an available balance of 
£63,727. 12s. 11d. (including £14,190. 10s. 4¢. brought forward from last year). 
An interim dividend of 5s. per share, amounting to £12,500, was paid in April 
last. The directors now recommend a further payment of 11s. pershare, making, 
with the previous distribution, a dividend for the year of J6s. per share, or 8 per 
cent., free of income-tax, on the paid-up capital of the bank. ‘These payments 
will absorb £40,000 of the above sum, leaving a balance of £23,727. 12s. 11d. 
which the directors recommend should be appropriated as follows :—£10,000 to 
be transferred to the reserve fund, making the amount thereof £175,060, and 
£13,727. 12s. 11d. to credit of profit and loss new account. The branch in 
Santos, province of Sao Paulo, was opened on 1st December last, and an agency, 
under the management of Mr. Antonio Luiz Tavares, has since ‘been established 
in the city of Sao Paulo in the same province. The directors have to report the 
appointment of Mr. John Gordon, who for 18 years has been manager of 
branches in Brazil, as sub-manager at head office, whilst retaining the post of 
inspector of branches ; also the appointment of Mr. Edward Herdman, late 
manager of the Pari branch, as manager at Rio de Janeiro. 





North Eastern Banking Company. 


Balance-sheet, London, 31st July, 1882, 
LIABILITIES. 
Capital paid up .. as ? ie ae res .. £500,000 
Reserve fund ae Es ne we me te vi 165,000 
Current accounts and deposits .. ee ee ee .. 2,590,096 
Bills and other liabilities es we a8 as ., 8,170,950 
Profit andloss .. oie Re ns : re re 51,227 





£6,477,273 
ES 
ASSETS, 
Specie and cash .. wie a Se ce ‘ «» £1,027,751 0 0 
Bills receivable and advances .. oe e 5,415,715 0 0 
Premises and furniture .. is os sis a 33,807 0 0 


£6,477,273 0 0 


Profit and Loss Account for the year ending 31st July, 1882. 


Dr. 
Dividend of 11s, per share July .. e oe ai .. £27,500 
Transfer to reserve fund .. es ae a ae 25,000 
Balance ea * ate ia “0 - we 14,190 


£66,690 


Cr. 
Balance on July 31st, 1881 -  ,. - “c ie .. £66,690 0 0 


We have examined the preceding balance-shect with the books and vouchers, 
and certify the same to be in accordance therewith. 
C. Seymour GRENFELL, 
J, J. AUBERTIN, 


\ Auditors, 
2, Old Broad Street, October 2, 1882. 





NORTH EASTERN BANKING COMPANY, LIMITED. 


Tue following twentieth report was submitted to the shareholders at the half- 
yearly meeting, held 5th August :—- 

The balance of profit, after payment of all expenses, provision for bad and 
doubtful debts, and allowance tor depreciation on premises and fittings, and for 
rebate on bills, amounts to £7,194. 16s. 8d. Of this amount it is recommended 
that £5,898. 15s. be appropriated to the payment of a dividend upon the ordinary 
shares for the half-year of 3s. per share, free of income-tax, being at the rate of 


£5 per cent. per annum, and that the balance of £1,296. 1s. 8d. be carried 
forward. 


Dr. 
Capital ee m bat a ‘a ae si -» £255,950 0 
Reserve fund és de ae ~ ae Se és 58,000 0 
Deposits in anticipation of calls .. =e re ay ia 5,024 0 

0 
0 
0 


Balance-shect, June 30th, 1882. 


Currentaccounts .. we ae =r e Be .. 489,417 
Acceptances .. oe ‘fs es o = ae = nil 
Profit and loss *¥ : ‘ ‘ bi a 7,194 0 


£815,585 0 














924 Northern Banking Company. 


Cr. 
Government securities .. Px ee is ee .. £738,387 0 0 
Railway debenture and preference stocks ae en “ss 44,299 0 0 
Mortgages and other investments sie “s ae ae 89,125 0 0 
Bills discounted, loans to customers, &c. ae ei -- 603,830 0 0 
Preliminary expenses we a we ne a “6 20,000 0 0 
Bank premises and furniture... aie oe oe a 32,007 0 0 
Cash on hand, and at Bank of England .. ve ie oe 52,987 0 0 








£815,585 0 0 








Profit and Loss Account half-year ending June 30th, 1882. 





Dr. 
Current expenses .. od . aa Ks ea a £4,935 0 0 
Depreciation ois ~ ais a a ee a 584 0 0 
Rebate pee ay BP -” ses sla a ate 1,182 0 0 
Balance, net profit... .. sts ws sie es a 6,078 0 0 
£12,729 0 0 

Cr. 
Gross profit, after providing for bad and doubtful debts -. £12,729 0 0 





— 


Audited and found correct. 


J. CLEGHORN ee 
Rop. Mackay, Anditors. 
Newcastle-on-Tyne, July 25, 1882. 





NORTHERN BANKING COMPANY. 


Tue following report of the directors was submitted to the shareholders at their 
fifty-eighth annual general meeting, held 28th September :— 

The profit and loss statement for the year ending 31st August shows a net 
balance, atter providing for bad and doubtful debts, of £30,734. 19s. 11d., which 
the directors hope may be satisfactory to the shareholders. The proprietors 
having received two half-yearly dividends at the rate of 12 per cent. per annum 
on the old shares, and 6 per cent. per annum on the new shares (free of 
income tax), the balance of undivided profits to be carried forward is 
£11,316. 2s. 9d. The directors and committee, after careful consideration, 
are of opinion the time has now arrived for the adoption of the 
provisions of the Companies Act, 1879, by the registration of the bank as a 
limited company. They also consider that while it is desirable to restrict the 
liability of the shareholders, it is necessary to continue to provide for the most 
ample security of their customers; and with that view they unanimously 
recommend that both subscribed and paid-up capital of the bank shall be 
increased by the issue of new shares to such extent, and on such terms as may 
be ultimately decided on. Ifthe adoption of limited liability, and the extension 
of the capital of the bank now meet the approval generally of the shareholders 
present at this meeting, it is proposed to call an extraordinary general meeting 
of the proprietors early in November, for the purpose of giving effect to the 
recommendations of the directors and committee on these matters, and making 
the necessary alterations and amendments to the deed of co-partnership. 
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Balance-sheet, August 31st, 1882. 


LIABILITIES, 
Capital paid up .. shel, Shae am ae a $6 £300,000 0 0 
Reserved surplus fund .. ae A oe ae a 100,000 0} §0 
Notes in circulation .. ee ae ms 383,084 0 0 
Deposit and credit accounts .. ss ae ‘a si 2,217,757 0 0 
Profits after providing for September dividénd .. ve 11,316 0 0 
$3,012,157 0 0 
—————— 
: ASSETS, 

Coin and notes of other banks .. mee an re <a £296,573 0 0 
Money at call and at notice .. ae ie ee oe 146,263 0 0 

Investments in Government stock, Indian and Colonial 
Government securities, railway debentures, &c. .. ee 258,417 0 0 
Bills of exchange, loans, advances, &c. ie we -» 2,310,904 0 0 





$3,012,157 0 0 


Profit and Loss Statement, August 31st, 1882. 


| 


Dr. 
Dividend paid at March ee oe oe ee oe £13,600 0 0 





Dividend paid at September .. «ww we 13,50020 0 
Carried forward... ie - ye co 8 11,316 0 0 
£38,316 0 
———— 
Cr. 

Balance brought forward = ee oe ee ee £7,581 0 0 

Net profits of the year after making provision for bad and 
doubtful debts.. ee we oe oo “A AA 80,735 0 0 
£38,316 0 0 
————— 





NORTHAMPTONSHIRE BANKING COMPANY, LIMITED. 


Rerorr of the directors to the proprietors at their forty-sixth annual meeting, 
26th October, 1882. 

The directors have pleasure in submitting to the proprietors the annexed 
statement of profit and loss for the year ending the 380th September last. 
Amount of net profit for the year ending 30th September, 1882, £11,177. 4s. 7d. ; 
dividend at the rate of 10 per cent. per annum to the 31st March, 1882, £5,000; 
dividend at the rate of 10 per cent. per annum to the 80th September, 1882, 
£5,000 ; income and property tax, £234. 5s. 3d. ; balance transferred to reserve 
fund, £942. 19s. 4d.—£11,177. 4s. 7d. Capital—20,000 shares of £25 each, on 
which £5 per share has been paid up, now held by 394 proprietors, £100,000. ; 
Reserve fund—balance as reported to 30th September, 1881, £48,034. 14s. 8d; 
surplus profits of the year now added, £942. 19s. 4d.—£48,977. 14s. The 
accounts for the year have been certified by the auditors, Messrs. Turquand, 
Youngs and Co., of London, public accountants, and a copy of the balance-sheet 
is sent herewith. The directors who retire by rotation, and who are eligible for 
re-election, are Mr. William Woolston and Mr, Phipps, M.P. It will be 
necessary to appoint auditors for the next year. 
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Balance-sheet, September 30th, 1882. 


LIABILITIES. 
Paid-up capital—£5 per share on £20,000 sharesof£25 each £100,000 0 0 
Reserve fund .. “ a: ae we ne oe 48,034 14 8 
Notes in circulation ae ae ee ae se oe 14,945 0 0 
Amount due on current, deposit, and other accounts a 461,675 0 8 
Rebate on bills carried forward * .. a ” es 688 12 10 
Net profit for the year ending 30th September, 1882, after 
providing for interest due to customers, rebate, directors’ 
fees, salaries and other expenses, £11,177. 4s. 7d. ; less 
dividend paid to 3lst March, £5,000; income tax, 
£284. 58. 34.—£6,234. 5s. 3d. ne “se oe oe 5,942 19 4 


£631,286 7 6 
ASSETS. ———— 

Cash at head offices and branches and with agents, govern- 
ment securities, other securities and bills of exchange .. £178,047 15 2 
Advances to customers on current accounts, notes of hand, &c. 425,054 15 8 
Bank premises and furniture .. oe es ee oe 27,651 15 11 
Stamps and stationery .. oe oe i as as 632 0 9 


£631,286 7 6 


Pickerinc Puirps, 

W. Hensman, 

Wi11am Woozston, ) Directors. 
JAMES Barry, 

J. a Warts, ‘aii 

A. Kempson, Gen Manager. 
W. Puirers, Assistant Manager. 

We have examined the balance-sheet of the Northamptonshire Banking 
Company (Limited) of which the foregoing is an abstract, and compared it with 
the books at the head office and branches, and find it to be in accordance 
therewith. ; 

10th October, 1882. Turaquanp, Younes & Co., Auditors. 





NORTH OF SCOTLAND BANK, LIMITED. 


Report by the directors of the North of Scotland Bank, Limited, to the forty- 
sixth annual general meeting of the shareholders, to be held the 3rd November, 
1882. 

Since the last annual meeting the important change in the bank’s constitution 
which was then recommended, and which was unanimously resolved on at 
special general meetings held on the 30th December and 24th January last, has 
been successfully accomplished, and the directors congratulate their co-partners 
on meeting for the first time as members of the company incorporated with 
limited liability. Re-registration was effected on the 3rd April last, and from 
that date the business has been carried on under the name of the North of 
Scotland Bank, Limited. Including the surplus of profits, £5,149. lds. 4d., 
brought forward from last year, and after making provision for bad and 
doubtful debts, and for special expenses incident to the change above referred to, 
the available balance of profit and loss account at the close of the financial yor, 
30th September last, was £56,061. 1s. 3d., which is appropriated to—the - 
yearly dividend, at the rate of twelve and a-half per cent. per annum, paid free 
of income-tax, on 5th May last, £25,000 ; the half-year’s dividend, at the same 
rate, to be paid free of income-tax on 3rd proximo, £25,000 ; and another annual 
payment to the officers’ guarantee fund, £250—£50,250 ; leavi 811. 1s. 3d. 
to be carried forward to next year’s profit and loss account. e reserved fund 





oe a, il = 


oe 


North of Scotland Bank. 927 


amounts as formerly to £213,000. The annual abstract or balance sheet is 
appended hereto; also the auditors’ report to the shareholders, which will be 
read to the meeting. The directors have observed with pleasure indications 
that the depression which for some i has affected the agricultural interests 
of the country is passing away ; and they trust that the present abundant crop 
will materially tend to restore prosperity to that important section of the com- 
munity, and thereby give a stimulus to all industries. The excellent herring 
fishing will specially benefit those districts of which Peterhead, Fraserburgh, 
and Wick are centres. The directorsall retire as usual, and Mr. White and 
Mr. Walker are not eligible for re-election for twelve months. The other 
members of the board offer their services. Mr. Thompson of Pitmedden, on 
account of the state of his health, will not resume office ; but their former col- 
league, Dr. Ogston, is willing to nd again a oposed, and the directors have 
pleasure in recommending him omas Wilsone, solicitor, for the 
vacant seats at the board. The — “Mr. John Young, F.C.A., London, 
and Mr. James Meston, C.A., Aberdeen, are eligible for re-election, "and offer 
their services. 


Balance-sheet, 30th September, 1882. 


LIABILITIES, 
I. To the public :— 
ee in circulation .. ae ws +e a £374,631 
Deposits — credit balances - we “a eo -. 2,922,283 
ces due to banking correspondents .. oe ee 1,623 
Drafts issued, payable on demand .. oe oe 28,030 
Acceptances and guarantees for customers, as per ‘contra. . 47,358 


£3,373,925 18 


II. To the partners 
Capital ot orewrnery and subscribed—100,000 shares of £20 
each, £2,000,000 ; viz., £4 per share paid up; £400,000 
(with £4 per ‘share callable, £400,000) ; £12 per 
share reserved, £1,200,000—£2,000, 000; reserve fund, 
£213,000 ; profit and loss account, £56, 061. 1s. 3d. ; less 
dividend paid i in May last, £25 ,000—£31,061. ls. 3d... 644,061 1 3 
£4,017,986 19 6 
—— 
ASSETS. 


Gold and silver coin at head office and branches .. es £260,647 15 
Cash at call with London bankers (Messrs. Barclay and Co. 

and the Union Bank of London, Limited) ° 249,120 11 
Cash with other banking correspondents, exchangeable 

notes and cheques on other banks .. 131,014 3 
Investments—Consols and other securities of the ‘British 

Government, £221,995 ; Indian and colonial Government 

securities and Bank of England stock, £124,376. 15s.; 

teed preference stocks and other stocks "and shares, 

£40,941. Os. 7d. oe oe ee oe «s £387,312 15 7 

Life policies, present value .. mee a we a 25,445 0 0 


£1,053,440 5 9 
Bills discounted, advances on cash credit bonds and on other 
accounts and securities 5 i 2,781,664 2 0 
Bank buildings, furniture and. fittings at head office and 
branches, £80,938. 9s. 5d. ; heritable » ns ire 
rents, £54, 586. ls. 2d. oe ee . 135,624 107 
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Customers, for bank’s acceptances and rantees, as per 
ee ie are neta ee ee 47,358 1 2 


£4,017,986 19 6 


Ros. Lumspen. ° 
Epwarp Fes, } Joint-Managers. 
Grorcse J. WALKER, 
GerorcE JAMIESON, } Directors. - 


JamMEs MatTTuEws, 


We have examined the books and accounts of the North of Scotland Bank, 
Limited, for the year ending 30th September last. Our audit has been con- 
ducted in the same unrestricted manner as hitherto; and in accordance with the 
provisions of the Companies Act, 1879, we beg to report that, in our opinion, 
the foregoing is a full and fair balance-sheet properly drawn up, 80 as to 
exhibit a true and correet view of the state of the Company’s affairs, as shown 
by the books of the bank. Sen a 

no. YounG, F.C.A., London, : 
Jas. Meston, C.A., Aberdeen, } Auditors. 
ABERDEEN, 16th October, 1882. 





PRESTON BANKING COMPANY. 


Tue following thirty-eighth report was submitted to the proprietors at the 
general meeting, held 5th August :— 

The total profit of the year, after paying interest on customers’ balances, and 
making provision for bad and doubtful debts, is £27,906. 10s. 6d., which, with 
£4,294. 6s. 1d., the balance from last year’s accounts, makes a total of 
£32,200. 16s. 7d. After deducting salaries, bonus to establishment, current 
expenses, income-tax, and rebate, the net surplus is £19,556. 7s. 1d. Of this 
amount £5,000 is required for payment of £10 per cent. on the “A” capital. 
The interim dividend paid in February last on the other moiety of the bank’s 
capital was at the rate of 10 per cent. per annum, and the directors now propose 
to pay a further dividend upon that stock at the same rate, for the half-year 
ending 30th June last, making 10 per cent. for the year. The directors recom- 
mend that a sum of £3,350 be placed the reserve fund, increasing it to £60,000. 
The cost of alterations of the freehold premises purchased for the branch at 
Fleetwood has increased the amount standing in property account, and the 
directors propose to write off £1,504. 4s. 6d. out of the year’s profits to credit of 
that account, which will then stand at £20,000, and leave a balance of 
£4,202. 2s. 7d. to be carried forward to the next account. 


Dr. Balance-sheet, June 30th, 1882. 
2,000 original shares i “a os ati na -» £60,000 
2,000 new “A ’’ shares .. we on = Sia oe 50,000 
Reserve fund oe ee ee ee ee ae os 56,650 
Current, deposit, and other accounts .. aie «+ 1,217,639 
Profit and loss ae we an es a ‘i ae 27,906 





i] ooooo 
So coocoo 


£1,402,195 

Cr. —— 
Bank property ee ee oe oe oe es £21,504 
Bills discounted, advances, and special loans on security «. 858,350 
Investments in Government securities, &c, ee ee 264,043 
Cash in hand, at agents, and at call “J oe oe 258,298 





o cooo 
o cooo 


$1,402,195 


—_. -—__.____ 











toaitierw 








Sheffield and Hallamshire Bank. 


PROFIT AND LOSS ACCOUNT. 


Dr. 
Expenses and income-tax .. se os oe oe ae $8,886 


0 0 
Rebate and interest.. ee ee oe ee “e ae 3,758 0 0 
Dividend at 10 per cent, on ordinary capital for December 
Ee aie eg cs Bae Sele the Tien ak 2,500 0 0 
Dividend of 10 per cent. on “ A’ capital for December half- ay 
year oe as ae oe ee ee oe = 2,500 0 0 
Dividend at 10 per cent. on ordinary capital for June half- 
year “pF eae eee ae ee 2,500 0 0 
Dividend at 10 per cent. on “ A’’ capital for June half-year .. 2,500 0 0 
Voteto directors to 30th June .. oe os +% ee 600 0 0 
Reserve fund ae we ee af als we - 3,350 0 0 
Property account ,. ee oe oe id oe mS 1,504 0 0 
Balanceforward .,. °° oF e ee ws - 4,202 0 0 





£32,200 0 0 





Cr. 
Balance of profits from last year’s account sig. = kia £4,294. 0 0 
Gross profits = es oe a ae ae 27,906 0 0 








£32,200 0 0 





We have examined and audited the accounts, and found the same correct. 


Cuapwicks, Conuer & Co., Auditors. 
July 18, 1882, 





SHEFFIELD AND HALLAMSHIRE BANK. 


Ar the forty-sixth annual general meeting of the shareholders, held at Sheffield, 
21st July, the following report of the directors was adopted :— ; 

After payment of all the expenses of the bank, reserving rebate on bills not 
due, transferring £500 to the sick and retiring allowance fund, and making 
ample provision for bad and doubtful debts, the net profits are £27,517. 12s, 5d. 
Out of this sum the following amounts have been paid, viz. :—£10,500 for interim 
dividend, at the rate of 10 per cent. per annum for the half-year ending Decem- 
ber 31st, 1881, and £591. 14s. 1d. for income-tax; leaving a balance of 
£16,425. 18s. 4d. unappropriated. A dividend after the rate of 10 per cent. per 
annum for the half-year ending 30th June last, amounting to £10,500, is now 
declared, together with a bonus of 12s. 6d. per share, making altogether 12} per 
cent. for the year; and the directors recommend that the remainder, 
£675. 18s. 4d., be added to the surplus fund, which will make that fund to stand 
at £87,944. 16s. 11d. Thedirectors regret that since the last annua] meeting a 
vacancy has been caused in the directorship of the bank by the death of their 
esteemed and highly-valued colleague, Mr. ‘Theophilus Marsh, and they now 
nominate Mr. David Ward, of Mount View, Glossop Road, merchant and manu- 
facturer, as incoming director. While still retaining the opinion that the limited 
principle is altogether needless, as regards the Sheftield and Hallamshire Bank, 
nevertheless, knowing the feeling entertained by some shareholders with regard 
to its adoption, the directors purpose taking the opinion of this meeting upon 
the subject. 











930 Standard Bank of British South Africa, 


General balance, June 30th, 1882. 








Dr. LIABILITIES. 
Paid-up capital .. ee és fe oe . -» £210,000 0 0 
Surplus fund «e oe ee oe oe oe oe 87,945 0 0 
Current accounts, deposit receipts, &c. .. wa ae -- 867,377 0 0 
Dividend for tho half-year} after the rate of 10 per cent. per 
annum ee wa ~: a a os ee 10,500 0 0 
Bonus of 12s, 6d. per share se oe oe oe ee 5,250 0 0 
£1,181,072 0 0 
Cr. ASSETS. — 
Bills discounted, and balancesowing by customers .. -. £930,529 0 0 
Cash in the bank, and in agents’ hands.. eo +» 122,168 0 0 
Consols, railway debentures, and other investments .. +s 112,875 0 0 
Bank premises and furniture .. ee oe oe oe 16,000 0 0 
$1,181,072 0 0 


Dr. PROFIT AND LOSS ACCOUNT. 
Dividend for the December half-year at the rate of 10 per 


| 





cent. per annum.. ee oe ee ee ee -- £10,500 0 0 
Dividend for the June half-year at the same rate ee ee 10,500 0 0 
Bonus of 12s. 6d. per share oe ee oe oe oe 5,250 0 0 
Income-tax .. oe oe oe oe aie oe oe 591 0 0 
Balance carried down a ws er =" +4 ee 87,945 0 0 

£114,786 0 0 

Cr. ——————— 
Unappropriated profits, June, 1881 .. ae oe e. £87,269 0 0 
Profit, after payment of expenses oe ere oe re 27,517 0 0 











£114,786 0 0 


AuzBert Hotpswortu, Manager. 


At the meeting, Mr. David Ward, of Mount View, Sheffield, was elected a 
director in place of the late Mr. Theophilus Marsh. 





STANDARD BANK OF BRITISH SOUTH AFRICA, LIMITED. 


Rerort of the directors, submitted to the thirty-eighth ordinary meeting of 
proprietors, 10th October, 1882. 2 

he directors submit to the proprietors the accounts of the company for the 
half-year ended 30th June, 1882, showing a profit—after payment of charges, 
appropriation to bank premises and furniture accounts in South Africa, making 
full provision for all bad and doubtful debts, and inclusive of the balance of 
£9,375. 8s. 5d. brought from the previous account—of £101,919. 1s. 9d., which 
they recommend should be disposed of as follows, viz.:—Dividend of 30s. per 
share on 40,000 shares (being at the rate of 12 per cent. per annum), £60,000 ; 
bonus of 10s. per share (being 2 per “cent.) on 40,000 shares, £20,000; reserve 
fund (making it £530,000), £10,000 ; officers’ pension fund, £2,500 (the amount 
at credit of this account at 30th June last, including interest, was 
£31,752. 12s. 7d.) ; balance carried forward to profit and loss new account, 
£9,419. 1s. 94.—£101,919, 1s. 9d. To fill the vacancy caused by the death of 
Sir W. H. Doake, K.C.B., referred to in the last report, the directors have 
appointed to a seat at the board, Robert Murray Smith, Esq., agent-general for 
the Colony of Victoria, and this appointment the proprietors are asked to 
confirm. 


























































ae Balance-sheet, 30th June, 1882. 


Capital subscribed —40,000 shares of £100 each, £14,000,000; 
called up £25 per share ee ° 

To circulation — Notes, £599, 687. 15s, ; post bills, 
$90, 188. 5d. .. “ 

——_ ay to customers on " deposit, current and other 

Drafts is josuod by London office and branches, outstanding 
at this date 

Acceptances under credits of London office and branches, 


current at this date .. ee ne 
Bills receivable on account of customers a “ oa 
Reserve fund . ii ae oe ee 


Rebate on bills not yet ‘due ee 

Profit and loss, viz. :—Balance undivided, 3lat Dec., 1881, 
£9,375. 88. bd. ; net profit for half-year ended 30th June, 
1882, after making full provision for all bad and doubtful 
debts, £92,543. 13s. 4d. ee oe ee ee ee 


Cr. 
Cash with bankers at branches and in transitu .. oe 
Investments in colonial government securities oe ee 
Bills of exchange purchased and current at this date .. 
Bills discounted for and _— to customers .. ae 
Bills for collection on ee ee Bee ve 
Freehold premises in London . ee 
Bank property, premises, furniture, and fittings i in South 

Africa, stationery, a and marine insurance 

policies oe ' ee o an ee ee 


PROFIT AND LOSS ACCOUNT. 
cen including rent, salaries, taxes, remuneration to 
directors and auditors, a3 - other expenses at head 


office and branches .. ae oe er 3 
Rebate on bills not yet due .. os eo oe oe 
Balance carried forward 1 <a oe oo oe 


Pd profits {including balance of £9,375. 8s. 5d. brought 
from half-year ended 3lst Dec., 1881), after deducting 
interest on deposits, duty on note circulation, appropria- 
tion to bank premises, furniture and fittings, and making 
full provision for all bad and doubtful debts .. oe 


APPROPRIATION. 
Dividend of 30s. per share, on 40,000 shares » hele at the 
rate of 12 per cent. nt. per annus) ee oe oe 
Bonus of Fase, me ee ee ore 
Reserve fur ton aking it £530,000) . ee oe ee oe 


pt nn SE + 
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£1,000,000 0 0 
599,778 8 6 

7,200,415 12 2 
797,451 14 11 « 
59,382 12 

1,594,504 19 


520,000 0 
67,385 15 


aoonm 


101,919 1 9 





£11,940,838 4 5 


‘a 


$1,802,402 12 10 
376,887 18 3 
1,428,738 14 1 
6,590,252 15 0 
1,594,504 19 0 
22,711 5 2 


125,340 0 


-~ 





£11,940,838 4 5 


£71,461 8 9 
67,385 15 8 
101,919 1 9 


$240,766 6 2 








£240,766 6 2 


ap 


£60,000 
20,000 
1€,000 
2,500 
9,419 


-ooceo 


0 
0 
0 
0 
9 





$101,919 1 9 





932 Ulster Banking Company. 


Dr. RESERVE FUND. 
Balance, 31st Dec., 1881 oe ee Re ee ve £520,000 0 0 
Transferred from profit and loss, 30th June, 1882 .. ne 10,000 0 0 


£530,000 0 


Cr. 
Balance, 30th June, 1882 ws ee oe oe +» £630,000 0 0 


Audited and found correct according to the books, vouchers, and securities at 
the head office, and to the certified returns made from the several branches in 
South Africa. va 

as. GLEGG, ‘ 
Frep. Maynarp, } Auditors. 


ULSTER BANKING COMPANY. 


Tue following report was submitted to the proprietors at their forty-sixth annual 
general meeting, held 28th September :— 

The net profits of the past year—all ascertained bad‘ debts having been 
written off, and all doubtful debts fully provided for—amount to £65,926. 18s. 5d., 
which, added to the undivided profits from the previous year, makes a total of 
£72,351. 15s. 6d. Dividends amounting to £60,000—being 20 per cent. for the 
year on the paid-up capital—have been paid to the proprietors; a bonus of 10 
per cent, on their salaries has been presented to the officers of the bank; and 
the usual provision has been made for interest on the superannuation fund, leav- 
ing a balance of £8,637. 9s. 4d. to be carried to the undivided profits account. 
The shareholders have already been made aware, by a preliminary notice, dated 
the 11th August, that the directors and committee—in accordance with what 
they believe to be the universal fecling of the proprietors—have decided to 
recommend the registration of the bank as a limited company under the Com- 
panies Acts 1862 to 1880. They have also been informed through the same 
medium that in the opinion of the directors and committee it will be proper, as 
a step preparatory to such registration, to substantially increase the capital and 
reserve fund of the bank. As intimated by circular, dated the 1st September, 
the directors, with the sanction of the committee, and in virtue of the powers 
conferred on them by the special resolutions passed on 28th September, 1876, and 
confirmed on 28th October, 1876, have determined to issue 40,000 additional £10 
shares—being one-half of the shares still remaining unissued. These additional 
shares will be offered in the first instance to the sharcholders on the register on 
the 1st November next, in the proportion of one additional share for every three 
shares held by each shareholder on that date, at the price of £5 per share—that 
is to say, £2. 10s. per share called up in respect of eapital, and £2. 10s. 
per share as premium, payable as follows: £1 on 15th January, 1883; £1 on 
16th July, 1883; £1 on 15th January, 1884; £1 on 15th July, 1884; £1 
on 15th January, 1885. Interest at the rate\of 5 per cent. per annum will be paid 
on the instalments from the above dates till 31st August, 1885, and thereafter the 
shares will rank for dividend equally with the already issued shares of the com- 
pany. Interest at the rate of 6 per cent. per annum will be charged on instal- 
ments in arrear, and discount at the rate of 2 per cent. per annum will be 
allowed on instalments paid in advance. The premium of £2. 10s. per share on 
the 40,000 additional shares will be added to the reserve fund. Allotment 
letters, with full details as to the terms and conditions of issue, will be posted 
to the shareholders on or about the 15th November next, and the shares will be 
registered on due payment of the first instalment in the names of the persons 
accepting the allotments. The committee have also to report that as soon as 
may be convenient after completing the registration of the additional shares the 
directors will summon special meetings of the proprietors for the purpose of 
considering, and, if approved of, adopting the necessary resolutions to authorise 
the registration of the bank as a limited company. It is intended that the 
registration shall take place at such time not later than the 1st September, 1883, 
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as the directors in their discretion shall determine. In connection with the pro- 
posal to register the bank as a limited company, the directors and committee will 
recommend that the nominal amount of the capital be increased from £2,000,000 
to £3,060,000, by increasing the nominal amount of each of its 200,000 shares 
from £40 to £45. This additional £5 per share must, under the Companies 
Acts, 1879, be in the form of a reserve liability, and it is intended to increase 
that reserve liability by a further amount of £5 per share of the uncalled capital, 
* Upon each share of the nominal amount of £15—having, as at present £2. 10s. 
paid up on account of capital—there will then be a liability of £2. 10s., capable of 
being called up, if it should berequired, for the purpose of carrying on the business, 
and a reserve liability of £10, not capable of being called up, unless in the event 
of the winding up of the company it should be required for the purpose of dis- 
charging its liabilities. It will be seen that, as the result of these operations 
when completed, the capital and reserves of the bank will stand as follows:— 
Nominal capital, £3,000,000; subscribed capital, £2,400,000; paid-up capital, 
£400,000 ; reserve fund, £400,000; dividend guarantee fund, £50,000. The 
subscribed capital, consisting of 160,000 shares of £15 each, will be made up 
as follows :—£2. 10s. per share paid up on 160,000 shares, £400,000; £2. 10s. 
per share capable of being called up, if required, for the purpose of ing 
on the business, £400,000; £10 per share “reserve liability” —not cupelii of 
being called up unless in the event of the company being wound up it should 
be required to discharge its liabilities, £1,600,000—total subscribed capital, 
£2,400,000. The directors and committee believe that the position of the come 
pany, as shown by these figures, will be satisfactory alike to the shareholders 
and to the customers of the bank. Advantage will be taken of the before-men- 
tioned special meetings of shareholders to ask their sanction to some minor 
alterations recommended to be made in the deed of co-partnership, full particu 
lars of which will be communicated in due course. The committee have further 
to report that, in consideration of the growing importance of the bank and of 
the successful management of its affairs,especially during recent trying years, 
they unanimously recommend that the salaries of the directors be increased 
as follows:—Mr. Allen’s by £150, Mr. M‘Cance’s by £150, Mr. Lepper’s by 
£200, and Mr. Carr’s by £400, to take effect from 1st September, 1882. 


Dr. Balance-sheet, 31st August, 1882. 

Capital paid up .. oe os we oe oe -- £300,000 0 
Reserved fund .. AS as “s ra << : 300,000 0 
Dividend guarantee fund oe ee a e 50,000 0 
Undivided profits.. ur oe ee -. . 8,637 0 
Superannuation fund .. se ee re os 5,528 0 
Deposits and credit accounts .. oe oe = .. 8,600,095 0 
Notes in circulation .. af ae 4 655,845 0 

0 





otlcoocooco 


£4,820,106 
Cr. ——< = 
Government stock, exchequer bonds, Indian, and other 
securities pan aie ie 4s ‘ta i. .. £856,251 
Coin on hands and balance with London bankers .. “s 802,507 
Bills, advances, loans, &c. até ia ve we 3,461,348 





£4,820,106 
Dr. PROFIT AND LOSS. — 
Dividend paid in March last at the rate of 20 percent. perannum £30,000 
Dividend now payable at the rate of 20 per cent. per annum 30,000 
Interest on superannuation fund es oe eS oe 
Bonus to officers .. oe on oe o* oe 
Profits carried forward .. oe ° oe 


$72,351 0 0 
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Cr. 
Undivided profits, from August, 1881 ee £7,234 0 0 
Net profits for the year, after deducting rebate of bills 

current, and interest due on deposits, all ascertained bad 

debts having been written _ and ” doubtful ey _— 

provided for .. : ; e 65,026 0 0 


£72,351 0 0 


_—____. 
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THE INSTITUTE OF BANKERS. 


Tue first meeting of the new session was held 18th October at the 
London Institution, Finsbury-circus. Sir J. Lubbock, M.P., who 
presided, congratulated the Institute on the number of its members, 
the amount of its funds, and on the promise of interesting papers for 
the new session. He congratulated the Institute also on the 

of the Bills of Exchange Bill through both Houses of Parliament, 
It was sometimes said that the last. session was & very barren one, 
but, considering that the Settled Land Bill, the Married Women’s 
Property Bill, the Electric Lighting Bill, the Ancient Monuments 
Bill, and the "Bills of Exchange Bill were, in addition to the Irish 
measures, passed into law, he doubted whether it could be maintained 
that the session had been altogether a wasted one. Mr, Edwin Brett, 
Fellow of the Institute, read a paper on “ The History and Develop- 
ment of Banking in Australia.” He dealt with the history of banking 
in Australia from its inception in the second decade of the present cen- 
tury down to the present time, and referred at length to the memorable 
epoch when the discovery of gold in unmeasured profusion convulsed 
the world and suddenly endowed the Australian colonies with attri- 
butes of wealth and greatness in comparison with which the previously 
existing prosperity sunk into insignificance. Amongst other subjects 
referred to in the paper were Government banking business, the rate 
of interest, note circulation, agricultural advance and real property, 
and bank clearings. A vote of thanks was passed to Mr. Brett for 
his able and interesting paper. 





= 
-—a— 





Communications, 
To the Editor of * The Bankers’ Magazine,” 


S1z,—Will you kindly inform me in your next issue whether “The 
History of Law and Practice of Banking” by Charles M. Collins, bar- 
rister-at-law, published in 1881, may be regarded as an authority in regard 
to banking generally, and oblige, yours faithfully,—D. D. 

[Yes, we think so; but it is too new for us to say how far it will be 
received.—Ep B, M] 
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Hotices of Heto Pooks. 


Bank Agents; their Duties and Responsibilities. By Senex. Birrell 
* and Co., Edinburgh. 
In Scotland new men are appointed as agents to the banks, in some 
cases, not on account of any specific knowledge of the practice of banking, 
but from the business position and standing they occupy in the locality 
wherein the banks’ operations are carried on ; obviously therefore in such 
cases the agents, however good men of business they may be in matters 
generally, cannot as a rule be intimately acquainted with the internal 
arrangements or practical details of a banking office ; all those who come 
under this description must require advice and assistance in surmounting 
the difficulties and responsibilities of their important official undertaking ; 
doubtless advice and assistance are forthcoming from the inspector, the 
head office and the staff; these however cannot be at all times available, and 
here our author, Senex, stepsin and renders good service by supplying a small 
manual of advice and instruction, the result of his own knowledge gathered 
from many years’ practical experience in banking operations in its various 
grades and departments. We will not attempt to cull any particular 
es from the pages of this manual wherein so much that is written 
is sound and wholesome, and of a character that we can safely commend to 
the notice of our readers. 

We observe one or two points in relation to cheques (p. 28) which would 
doubiless be amended in any future edition. Cheques may be crossed 
“ Generally” or “ Specially,’’ and in either case the words “ Not negoti- 
able”? may be added thereto for the purpose of protecting the title of the 
true owner. In the case of cheques payable to “Order” the banker is 
not responsible for the endorsement further than seeing that it purports 
to be that of the payee. 

The “concluding remarks’’ of Senex are fraught with sound judgment 
and ——— and whilst specially valuable to agents may well be 
taken to heart by bank officers generally. 





CERTIFIED CHEQUES. 


A point of great iiterest and importance to the mercantile community 
in the State of New York as to liability for “ certified cheques ’’ has lately 
been settled by the decision of the Court of Appeal. The question arose 
out of a cheque for $254 drawn by a Chicago bank upon the New York 
Banking Association. The cheque was presented forcertification to the 
latter bank; and by it duly certified. Subsequently it was “raised’’ to 
$2,540, and then offered to a broker in payment of bonds. Before accepting 
it the broker sent to the bank which had certified it, and inquired whether 
“that certification’? was good. The teller replied in the affirmative, 
whereupon the broker accepted the cheque. When it was presented to 
the bank the fraud was detected, and —< refused. The broker then 
sued the bank, alleging that he had taken the cheque relying upon the 
representation of the teller that it was good. The Court of Appeal holds 
that the bank is only liable for the sum it certified—namely, $254—and 
not for the full amount of the “raised” cheque. This liability, the 
court decided, was not varied by the representation made by the teller, 
who simply guaranteed that the certification was genuine, bub gave no 
assurance that the cheque had not been “ raised.”’ 


— 
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COMMERCIAL FAILURES. 


THE number of failures}in England and Wales gazetted during the 
quarter ending September 30th was 2,443. The number in the corres- 
ponding period of last year was 2,573, showing a decrease of 130, being a 
net decrease, in 1882, to date, of 713. The failures were distributed 
amongst the following trades ; and for comparison we give the number in 
each in the corresponding periods in 1880 and 1881: 





« | 


1882. 





Building Trades aie aA 
Chemists and Druggists ara 
Coal and Mining Trades .. 
Corn and Cattle oe ee 
Drapery Trades oe ee 
Earthenware Trades .. oe 
Farmers oe ee «a oe 
Furniture and Upholstery Trades 
Grocery and Provision Trades 
Hardware and Metal Trades 
Tron and Steel Trades oe 
Jewellery and Fancy Trades 
Leather and Coach Trades .. 
Merchants, Brokers and Agents 
Printing and Stationery Trades 
Wine, Spirit and Beer Trade 
Miscellaneous ., oe ee 


Totals for England and Wales 
Scotland os ee os e 
Treland .. oe ve ee 


Totals for United Kingdom .. 
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TENDERS FOR BILLS ON INDIA. 


Tenvers for £250,000 in bills on India were received by the Bank of England on 
26th September. The amounts allotted were—to Calcutta £4,000, and to Bombay 
£10,000, at an average rate in each instance of 1s. 8d. Tenders at 1s. 8d. will 
receive in full. . 

Tenders for £250,000 in bills on India were received at the Bank of England on 
4th October. The amount allotted was only £66,018 to Calcutta, at an average rate 
of 1s. 7°876d. per rupee. Tenders on Calcutta at 1s. 73d. and above receive in full. 

Tenders for £250,009 in bills on India were received at the Bank of England on 
1lth October. The amounts allotted were—to Calcutta £118,018, and to 
Bombay £52,000, at an average rate in each case of 1s. 7°875d. Tenders on 
both presidencies at 1s. 73d. receive in full, 

Tenders for £250,000 in bills on India were received at the Bank of England on 
18th October. The amounts allotted were—To Calcutta £37,118, to Bombay 
£100,000, and to Madras £2,500, at an average rate in each instance of 

1s. 7°875d. Tenders at 1s. 73d. receive in full. 

Tenders for £250,000 in bills on India were received at the Bank of England 
on 25th October. The amounts allotted were—To Calcutta £27,037 ; to Bombay 
£4,018, andto Madras £10,000, at an average rate in each instance of 1s. 7°875d. 
Tenders on all Presidencies at 1s. 73d. receive in full. 








2 
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BANKING MOVEMENTS. 


Mr. Henry Ewing, who for upwards of twenty-two years has been in the 
service of the Sheffield Union Banking Company, during the last seven of which 
he has been manager of their Rotherham branch, has been appointed assistant 
—— at the Sheffield branch of the Birmingham Dudley and District Bank, 


imited. 

A branch of the Bank of Scotland has been opened at 4, Main Street, 
Anderston, Glasgow, under the charge of Mr. H. F. Smyth. 

Mr. Michael Emanuel Rodocanachi, of the firm of Messrs. Rodocanachi, 
= . Co., 29, Finsbury Circus, has joined the board of the Imperial Bank, 

imited. 

Mr. Alexander Brown hastaken over the business of the Continental Bank, 
and will carry it on under the name of Alexander Brown & Co. Mr. G. H. 
Humphries, who has been connected with the bank for many years, will 
remain as manager. 

——_—_@—__—_—. 


MONTHLY CHRONOLOGY. 


Sept. 26.—The Khedive appoints Baker Pacha to re-organise the Egyptian 
military forces. 


a Porte thanks the British Government for re-establishing order in 


E 


Sypt. 
‘ Oct, 2.—Grand review of British troops at Cairo previous to their departure 
ome. : 


4.—The concurrence of views of Germany and England on the Egyptian 
question. 
_1.—Dissolution of the Irish Land League. Agitation in the coal trade for 
ai wages. The French military authorities in Paris ask for additional 
oops. 
10.—Negotiations for peace between Chili and Peru ineffectual. 
13.—Arabi and his associates committed for trial. 
14.—Meeting of a bi-metallic conference at Cologne. 
19.—Issue of a Russian 3 per cent. railway loan of £8,904,200. 
20.—The demand of England regarding the allowance of British counsel to 
defend Arabi accorded. The Austro-Hungarian Bank rate raised from 4 to 5 
per cent. 
24,—Re-assembling of Parliament for the autumn session. 
26.—Votes of thanks to the British forces in Egypt passed in both 


Houses. 
Monthly Hotes, 


OrrentTat Banx CorPoration.—The directors announce a dividend for the 
half-year at the rate of 4 per cent. per annum. 





Tenders were received on Oct. 2 at the Bank of England for Treasury bills to 
the amount of £1,445,000. The whole amount was allotted in three months’ 
bills. Tenders at £98. 19s. 7d. received about 41 per cent. ; above in full, This 
rate is equivalent to a maximum discount charge of £4. 1s. 8d. per cent. 


For the first time since 1875, Russia has applied directly to the British public 
for money, and the advertisement has appeared in the daily newspapers of a 
3 per cent. railway loan guaranteed by the Russian Government. The loan is 
in bonds of £100 and £20 each, issued at 55 per cent, and £11 per £20 bonds, 
through Messrs. Baring Brothers & Co. 


Tut Nationa Dzpt.—There has been issued this week a Parliamentary 
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return, showing what has been accomplished in the way of a reduction of the 
National Debt during the past 25 years. In that period the debt has 
been reduced to the extent of £76,000,000. In addition to paying off this 
sum, however, we have invested about £11,000,000 in the acquisition of the 
telegraphs, and there is now outstanding a sum of about £19,000,000, which is 
the unliquidated balance of debt created for the purchase of the Suez Canal shares, 
and for loans to local bodies. But for these investments of £30,000,000, the 
total reduction of debt would have amounted to £106,000,000. 


The Bank of France has issued notes of 100f. of a new pattern. They have 
a rather unfinished appearance, from large blank spaces on them, showing heads 
of Ceres and Mercury in watermark, and not covered with any printing. The 
recto bears full-length figures of Agriculture and Navigation seated ; the verso, 
@ group composed of Minerva and Fortune. They are printed in blue ink like 
theold notes. The bank has endeavoured to prevent imitation by the remark- 
able fineness of the engraving. The notes are designed by Baudry, the artist 
who painted the ceiling of the new Opera House. 


On Oct. 10 the tenders for the £2,000,000 of India 4 per cent. two 
years’ debentures were received at the Bank of England. The applications 
amounted to £3,959,500, at prices varying from £101. 5s. 6d. down to £95. 
Tenders at £100. 13s. received about 9 per cent. of theamount applied for, while 
those above that price were allotted in full. 

wasn o 

CuartTerED Bank or Invi, Ausrratia, AND Cu1na.—The directors recom- 
mend an interim dividend for the half-year ended June 30 at the rate of 7 per 
cent. per annum, free of income-tax. 


Rorat Bank or Inetanp.—For the year ended August 31, the net profit 
was £44,684, making, with £8,221 brought forward, an available £52,904, which 
has been appropriated to two half-yearly dividends at the rate of 12 per cent. 
per annum, £36,000; bad debt fund, £6,000; bank premises £1,000, and officers’ 
superannuation fund £1,000, leaving £8,904. 


It is mentioned that several forged £10 notes of the Bank of Scotland have 
been received in this country from Paris. They are dated the 8th of May, 1872. 
The Bank of Scotland propose to replace their £10 notes by a new issue of 
different form as soon as possible, ————— 

The two brothers, the Barons Rothschild of the old ancestral house in Frank- 
fort-on-the-Maine, have sent in their report of their incomes for the purpose of 
taxation, and the German papers are printing a good deal of gossip about it. 
The younger brother, Wilhelm, or ‘‘ Willy,” ashe is called in half the journals, 
appears to be the richer man of the two, at all events for the present taxable 
ae His returns stand at the figures of 4,788,000 marks. The elder 

rother, Maier Karl, on the other hand, only owns to the smaller income of 
4,560,000 marks. According to the figures rendered by himself to the Govern- 
ment, Baron Willy Rothschild enjoys a daily income of 13,120 marks, or over 
£650. An anti-Semitic print details the figures more closely, and exclaims that 
this wealthy Jew is receiving 564 marks of German money, or £28 English 
reckoning, every hour, about 9s. every minute, and 2d. every second. Twopence 
a second does not seem much, but one has only to recollect, says our contem- 
por , that there are 31,536,000 seconds in every year. If Baron Willy 

thschild should enjoy forty years of life, and put g May his} expenditure at a 
million marks a year, he will leave behind him for his heirs four hundred 
million marks more than his exceedingly wealtby father left him. A legacy of 
two million pounds is something stupendous to contemplate. Half the sovereigns 
-- Europe, in another gencration, will be beggars in comparison with these kings 

money. 


tthe 
> 
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BANKING OBITUARY. 


Barxer.—On Monday night, 16th October, shortly after ten o’clock, Mr. 
George Smith, postmaster, Louth, was driving home from North Somercotes, 
when within a short distance from the Grainthorpe School-house he noticed a 
horse and gig upset in the drain beside the road. Heat once procured assistance, 
- and the horse and trap were got out as quickly as possible. It was then found 
that the body of a man was beneath embedded in the mud, life being extinct. 
The body was taken to the Bricklayers’ Arms Inn, Grainthorpe, and it was 
then discovered that the unfortunate gentleman was Mr. W. E. Barker, clerk 
in Messrs. Garfit’s bank at Louth. It appears that Mr. Barker had left Mr. 
Newman’s, Grainthorpe, about half-past nine o’clock, and the night being very 
dark it is supposed that he drove too near the drain unawares, as the gig when 
found was wheels uppermost in the drain, in which there was not more than 
eighteen inches of water. This sad event has cast quite a gloom over Louth 
and aed neighbourhood, where Mr. Barker was well known and much 
respected. 

NorweEtt.—It is with much regret we have to record the death of Mr. 
James Norwell, which took place at 62, George Street, Edinburgh, the official 
residence of the Union Bank of Scotland, on the 38rdinst. Up till Friday, 29th 
ult., Mr. Norwell appeared to be in his usual health, but on that day he was 
seized with the fatal illness in the bank office. Mr. Norwell was born in Perth 
in the year 1815. He entered the service of the Ship Bank in Glasgow asa 

oung man, and, with a short interval which he spent in the service of a London 

, continued in the same employment through the changes which occurred 

by the bank’s amalgamation with the Glasgow Banking Company, as the Glas- 
gow and Ship Bank, and by the merging of the united undertaking in the 
lasgow Union Bank, now the Union Bank of Scotland, Limited. For some 
time he was inspector of branches in Glasgow. In 1866 he was appointed 
agent at a new office opened in Hope Street, Glasgow. Next year he was 
transferred to the important charge of the Greenock branch. This appoint- 
ment he only retained for two years, having been promoted in 1869 to the 
a of secretary at Edinburgh, succeeding the late Mr. William Brand, 

‘S. This position he held at the time of his death. Mr. Norwell was an 
active and shrewd business man. But his business qualifications did not inter- 
fere with a very pleasing and natural frankness and cheerfulness of disposition. 
His easy and engaging manner made him much liked, even by those who only 
knew him in his professional capacity. He took an active interest in the 
Institute of Bankers in Scotland, and, as a member of its Council, rendered 
much valuable assistance in promoting its operations.—Scottish Banking 
Magasine, October number. 


La 


Monetary Rebielv. 


Ocrosrk has witnessed a considerable falling away in the market 
rates for discount, Late in September there was a decided ten- 
dency towards lower quotations, but after touching 4 per cent. 
there was a sharp recovery up to 48, partly in connection with the 
turn of the quarter, but mainly owing to the fall in the American 
exchange, which at the beginning of October was not far removed 
from the “‘ gold-point,” that is, when gold would have been 
purchased from this side for shipment to New York. But the bare 
prospect of any such withdrawals was quite effectual to prevent 
them ; for the London Money Market at once tightened up to the 
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required point, and with rates at 5 per cent. there was little chance 
of anything going from the Bank. More than this, London was 
not really in debt to New York, and the gold would only have 
gone when the latter was very distinctly the dearer market. Hence 
it was that as soon as the pressure was over in New York there was 
a rise in the sterling exchange, and this was at once followed by a 
rapid decline in the discount market here. The supply of bills was 
never at all considerable, and though the Bank reserve was at a 
low ebb, it was admitted that there would have been no need of an 
advance up to 5 per cent. had not it been necessary to protect it 
from foreign demands, more especially as there was no foreseeing 
the upshot of the Egyptian campaign. At the present time the 
competition for first-class paper is very keen, and the consequence 
is that on the month the drop has been material. 














Open Markets—Best Bills. 
Floating Bank 
Money. Rate. 
Per cent. | Three months.| Four months.| Six months, | Per cent. 
Per cent. Per cent. Per cent. 
September 25 3}, 43 4h 4h 5 
October 25..| 2,3 33 3§ 33 6 
Fall.. .. 1} a Ps 2 Nil. 




















Floating money, it is apparent from this, finds but very scant 
employment. As regards bills, the chief reduction is in short 
paper ; and now that bills can be placed at 1} per cent. below the 
Bank terms it is a difficult question to decide whether the Bank 
should not relinquish a 5 per cent. rate, which is inoperative, or 
should take measures to bring the market more upon a level with 
itself. But there is this to be said, that by maintaining a 5 per 
cent, rate, the Bank has been enabled to check the reduction in its 
reserve, while the November drain is still ahead of it, and has to 
be provided for. As a rule, indeed, November is the most trying 
month of the whole year for the Bank of England ; and therefore 
with the reserve at little more than £10,000,000, and the proportion 
of reserve to liabilities at only 35} per cent., we certainly think the 
Bank directors are well advised in seeing what November will 
bring forth. Possibly enough, we may find the outer market 
hardening up towards the Bank ; even though the discount houses 
have thought fit to take independent action, and to reduce their 
deposit allowances. 

Turning to the Stock Exchange, a rise has. certainly to be re- 
ported in bankers’ investments. Consols are 1} per cent. higher 
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and now stand ata good premium, and Colonial Government deben- 
tures and high class railway guarantees are also firmer. Home 
securities generally have fared better than foreign, and the 
ordinary stocks of railways serving the midland, northern and 
south-western counties have risen in price. The stocks of the 
southern companies have alone been out of favour. Amongst 
foreign government stocks there has within the past few weeks 
been less animation in Egyptian. The excitement of the campaign 
is over, and the buying, which set in from Paris early in October, 
was checked by the remarks of Mr. Leonard Courtney at Ply- 
mouth, which were made the most of in the telegrams. Russian 
stocks have risen, the advance being just prior to the introduction 
of a new loan and suggestive of a certain amount of manipulation 
of the market. In addition India has borrowed £2,000,000 here 
for a period of two years, by which time it is expected that the 
transfer of some State railways to private companies will again 
place the Indian Government in funds. This loan is in addition 
tu the two and a half crores of rupees to be offered in India early in 
November. A number of foreign and colonial railway issues have 
also made their appearance; and, in addition, the new shares 
issued by the London joint stock and the city banks swell the 
total of the month’s subscription. The old shares of the Union 
Bank of London are already quoted “ ex new,”’ but the first instal- 
ment thereon will only come duein December. The three northern 
Irish banks will likewise be issuing new shares before long upon 
their adopting limited liability. 

Reports from the manufacturing districtsare not very encourag- 
ing, and except inthe iron and coal industries trade is still described 
as unprofitable. There is an agitation for a rise in the wages in 
the coal and iron trades, and this has been partly successful. 

With regard to politics, the troops are now returning from 
Egypt, with the exception of the army of occupation, and Baker 
Pacha is engaged in the formation of an Egyptian military police 
force. Here Parliament has re-assembled for the autumn session, 


and to all appearance there is likely to be an active time in the 
House of Commons. 





NOTICES TO CORRESPONDENTS. 


The Editor invites Bank Managers and other correspondents to send him their 
Bank Reports and vther communications early in the month, in order to ensure 
insertion in the following number ; he does not undertake to publish unauthenti- 
cated communications, or to return such as are rejecied. 


* Orders and Subscriptions should be sent to the Proprietors, Waterlow & 
Sons Limited, 25, Great Winchester Street, London. 
VoL, XLII. 65 
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944 
BANK OF ENGLAND.—ANALYSIS OF RETURNS. 


























Coin Proportion 
} Date Notes in and Bullion of Coin and 
iN i Circulation. in Issue Bullion to 
: Department. Circulation. 
1881. £ F aie 
Nov.2 26,476,555 | 19,985,425 75 
9 26,109,540 19,920,155 | 76 
i} 16. 25,985,570 | 19,672,075 76 
i 28. 25,551,275 | 19,704,410 79 
i 30 | 25,569,790 | 19,637,085 | 78 
iH! Dec. 7 | 25,445,380 | 19,837,315 | 7 
14 | 25,292,970 | 19,880,505 79 
21 | 25,224,265 | 19,876,325 79 
28 25,510,870 | 19,561,780 77 
1882. | 
| Jon. 4 | 26,161,075 | 19,447,555 74 
11! 25,937,385 | 19,402,835 | 75 
18 | 25,443,490 | 19,618,550 | 77 
25 | 25,174,755 | 19,447,955 | 77 
Feb. 1! 25,547,205 | 17,882,740 | 51 
8 | 25,116,355 | 18,265,755 | 72 
15 | 24,738,745 | 19,610,230 | 79 
22 | 24,532,660 | 20,126,320 | $2 
| Mar. 1, 25,016,455 20,7 74,135 | 83 
i 8 | 24,825,140 | 21,227,830 | 86 
15 | 24,591,495 | 22,082,040 | 89 
22 24,598,415 | 22,731,950 2 
29 | 25,166,110 | 22,910,150 | gl 
Apl. 5 | 26,337,710 | 22,305,515 | 85 
12 | 26,125,070 | | 22,322,875 85 
19 | 26,107,350 | 22,563,415 | 87 
26 | 25,936,185 | 22,759,955 88 
May 3 26,541,910 | 22,208,295 82 
10 | 26,208,750 | 21,889,755 84 
17 | 25,966,430 21,677,610 33 
24 | 25,810,175 | 22,293,580 87 
31 | 26,330,880 | 22,130,495 84 
" June 7 25,989,675 | 22,196,020 85 
| 14, 25,798,940 | 22,636,665 88 
21 25,552,610 | 23,290,430 oF 
28 26,070,945 | 23,410,665 90 
Jaly 7 | 26,964,925 | 23,145,960 86 
14 | 26,971,590 | 22,634,135 84 
21. 26,648,245 | 22,718,045 85 
26 | 26,690,890 | 22,400,875 84 
Aug. 2 | 27,296,050 | 21,890,665 80 
9 | 27,126,325 | 21,190,720 | 78 
16 | 26,839,230 | 20,869,895 | 7 
23 | 26,465,920 | 20,947,150 | 79 
30 | 26,392,745 | 20,962,025 79 
Sept.6 26,406,060 | 20,752,585 78 
13 | 26,194,980 | 20,736,540 79 
20 26,077,060 | 20,852,440 80 
27 | 26,188,875 | 21,206,335 81 
Oct. 4 | 27,180,575 | 20,596,075 76 
11 | 26,951,525 | 20,346,810 76 
18 | 26,678,390 | 20,334,140 76 














Government Other 
Securities Securities Public 
in Banking in Banking Deposits. 
Department. | Department. 
£ £ £ 
14,120,269 20,334,892 3,293,265 
13,595,014 20,471,512 3,010,931 
13,244,014 20,648,329 3,122,502 
13,244,014 20,350,882 4,204,694 
13,244,014 22,942,266 | 4,226,624 
13,243,961 21,315,031 4,905,115 
13,243,961 21,409,979 | 5,658,667 
13,243,961 | 22,824,487 | 6,580,297 
13,243,961 24,589,552 6,318,950 
13,237,477 26,004,128 6,266,724 
14,811,986 22 "294, 192 4,299,749 
13,661,986 22, °216,5 521 3,942,398 
12,711,986 22'437,595 4,233,855 
12,511,286 25,768,851 5,173,975 
12,510,343 25,543,659 6,803,119 
13,130,343 24,384,388 7,757,364 
13,130,343 24,651,558 8,664,835 
13,133,684 25,883,187 9,136,618 
13,296,309 24,708,260 9,811,030 
13,296,309 24,491,677 9,795,537 
13,296,309 23,049,026 9,184,368 
13,396,649 24) ,617,458 | 10,074,368 
13,395,643 "96, 288,119 | 10,235,209 
13,382,907 22,049,270 6,162,438 
13,382,907 21,637,902 5,504,788 
13,382,907 21,461,548 5,628,993 
13,394,213 20,788,856 5,410,243 
13,474,213 20,873,540 5,146,212 
13,474,213 21,216,379 5,611,196 
13,474,213 20,875,132 | 6,123 861 
13,474,213 22,468,401 5,741 023 
13,774,159 20,775,435 | 6,256,921 
13,774,159 20,587,029 | 6,531,159 
13,774,159 20,836,093 | 7,331,543 
18,780,079 22,509,727 7,678,483 
15,050,990 26,643,377 | 8,971,474 
14,649,471 22,607,228 | 4,102,347 
14,349,471 | 22 570,394 | 3 456,681 
14,349,471 22,713,909 | 3,859,186 
14,349,251 22,877,526 | 3,817,101 
13,947,575 22'748, 454 | 3,421,740 
12,751,602 22,784,057 3,874,640 
12,751,602 22'898,841 356,287 
12,455,154 22,789,694 4,217,475 
12,180,154 28,186,555 | 4,260,630 
11,682,205 23,981,935 4,652,866 
11,682,205 23,957,894 5,245,075 
11,682,205 24,341,156 5,100,799 
11,869,133 25,089,747 4,540,220 
13,981,057 24,402,006 4,597,765 
12,931,057 23,183,841 | 4,117,999 





for the corresponding statement, from November, 1880, to October, 1881, see page 398 of the “ Banking 
Almanac’? for 1882. 
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BANK OF ENGLAND.—ANALYSIS OF RETURNS. 








Total 




















| 
Other | Bank. | Deposi | Proportion 
Date. | Deposits. | Post Bills. Hank Post Reserve. | of Reserve | of ont. 
| | Bills, 'to Liabilities} 
ae 1881. £ £ £ £ —- 
Nov. 2 | 23,379,562 253,596 26,926,421 10,133,980 | 37 5 
5 9 | 23,512,587 245,132 26,768,672 | 10,367,829 39 — 
1 16 | 23,323,220 219,288 26,665,109 | 10,445,449 39 — 
2 23 | 22,289,797 | 232,059 26,726,548 10,809,471 40 — 
4 30 | 24,877,610 | 236,036 | 29,339,770 | 10,798,913 37 _ 
4 Dec. 7 | 22,855,804 | 246,948 | 28,008,366 | 11,089,657 , 40 — 
5 14 | 22,390,013 {| 211,112 | 28,259,390 | 11,249,870 | 40 _ 
7 21 | 22,404,808 204,263 | 29,190,068 11,276,940 | 38 — 
7 28 | 24,231,162 | 173,238 | 30,722,457 | 10,656,124 | 34 = 
1882. | | | 

. Jan. 4 | 24,850,771 | 226,970 | 31,344,465 9,837,959 31 — 
t 11 | 24,737,807 | 243,723 | 29,281,279 | 10,074,789 | 34 _— 
9 18 | 24,613,580 241,937 | 28,797,915 | 10,856,462 | 38 | — 
8 25 | 23,747,290 195,556°| 28,176,701 | 10,976,165 | 39 _ 
5 Feb. 1 | 24,062,665 232,999 | 29,469,639 | 9,175,182 | 31 \Jan. 6 30th 
5 8 | 22,931,026 255,056 | 29,989,201 | 9,935,710 | 3s | = 
) 15 | 23,241,782 242,044 | $1,241,190 11,748,468 38 = 
1 22 | 28,315,438 215,671 | 32,195,944 | 12,417,560 | 39 5 
; Mar. 1 | 23,853,766 205,242 | 33,195,626 | 12,514,534 | 38 _ 
; 8 | 22,873,490 197,612 | 32,882,132 13,218,063 | 40 4 
" 15 | 23,730,972 245,788 | 33,772,297 | 14,330,243 | 2 _ 
7 22 | 23,697,209 202,358 | 33,083,935 | 15,112,531 | 46 3 
3 29 | 24,042,840 184,749 | 34,301,957 | 14,666,854 | 43 = 
3 Apl. 5 | 24,336,341 209,860 | 34,781,410 | 12,729,717 | 36 a 
) 12 | 24,448,806 209,720 | 30,820,964 13,045,245 42 — 
3 19 | 24,880,198 252,935 | 30,637,921 13,278,822 ao 1 -- 
3 26 | 24,917,529 222,399 | 30,768,921 3.690082 | 44. | .— 
; May 3 | 23,359,972 234,954 | 29,005,169 12,481,018 | 42 | — 
; 10 | 23,751,333 227,851 | 29,125,436 12,446,580 a a 
) 17 | 28,664,452 245,201 , 29,520,849 12,508,010 2 | — 
; 24 | 23,644,934 226,492 | 29,995,287 | 13,824,994 | a4 | — 
31 | 24,952,669 194,711 , 30,888,403 | 12,573,824 | 41 — 
} June 7 | 23,296,332 262,197 | 29,815,450 | 12,902,283 | 43 —< 
14 | 23,525,959 254,851 30,311,969 13,591,760 | 45 = 
) 21 | 23,904,464 230,600 31,466,607 14,501,885 46 _— 
; 28 | 24,801,985 220,863 $2,701,331 14,059,996 | 43 a 
3 July 7 | 27,577,803 214,901 | 36,764,178 12,877,673 | 35 _ 
14 | 27,433,813 274,482 31,810,642 12,455,951 | 39 _ 
, 21 | 28,035,738 278,298 | 31,770,717 12,771,868 40 _ 
26 | 27,462,031 216,926 31,538,193 12,403,529 39 = 
; Aug.2 | 26,404,545 260,573 30,482,219 | 11,218,842 37 tees 
9 | 25,772,350 | 228,166 | 29,422,256 | 10,691,833 36 = 
) 16 | 24,100,839 | 238,124 , 28,213,603 | 10,691,193 5 4 
) 23 | 24,137,634 | 236,575 28,730,496 | 11,098,120 | 2.) 
30 | 23,991,038 | 202,162 28,416,675 | 11,138,781 3 | = 
Sept.6 | 23,552,844 | 232,211 28,045,685 | 11,006,605 39 _ 
13 | 23,569,849 | 250,911 28,473,626 | 11,156,714 39 | 5 
20 | 23,198,356 | 244,760 28,688,191 | 11,410,925 40 | — 
27 | 23,895,915 | 203,899 _ 29,200,613 11,543,900 -s | — 
Oct. 4 | 23,928,433 | 235,900 28,704,543 10,105,878 36 — 
‘ 11 | 25,883,184 | 259,031 ' 30,739,980 9,992,493 qe ae 
‘ 18 | 24,334,093 | 276,931 28,729,023 10,257,374 36 = 
) 1 








For the corresponding statement, from November, 1890, to October, 1881, seo page 393 of the ‘‘ Banking 
\ Almanac” for 1882. 





946 
PUBLIC INCOME AND EXPENDITURE. 
Tue following are the receipts into and payments out of the Exchequer between 


April 1, 1882, and October 21, 1882:— 
REVENUE AND OTHER RECEIPTS. 












































Total Receipts! Total Receipts 
Estimate into the Exche-jinto the Exche- 
or quer from quer from 
1882-8 Aprill, aed to; April 1, 1881, to 
. Oct. 2 1, 1882. Oct. 22) 1881. 
Balance, "April 1, 1882. £ £ | £ 
Bank of England .. oe . ee —_ 4,937,455 | 4,628,026 
Bank of Ireland it wie oe ae — 1,039,130 | 1,295,636 
5,976,585 | 5,923,662 
REVENUE. — 
Customs ee ee ee ee oe 19,300,000 10,583,000 | 10,594,000 
Excise i oe 27,230,000 | 14,027,000 | 14,253,000 
Stamps (excluding Fé ee, &e., ie Stamps) ae 11,145,000 6,402,000 6,247,477 
Land Tax and House Duty we oe 2,775,000 705,000 | 6 10,000 
Property and Income Tax.. ae on 11,662,000 2,724,000 ; 2,979,000 
Post Office .. ae oe ee oe 7,150,000 4,190,000 | 4,100,000 
Telegraph Service .. oe oe “ 1,650,000 965,000 | 930,000 
Crown Lands “se oe 880,000 145,000 | 145,000 
Interest on Advances for “Local “Works . 
and on Purchase Money of Suez Canal 
Shares... 1,180,000 649,262 | 654,204 
Miscellaneous(including Fee, &e. ;Stamps) 4,725,000 2,984,949 | 2,522,264 
! 
Revenue .. ae “ oe en | 87,197,000 43,375,211 | 43,064,945 
Total, including balance oo ar 49,351,796 | 45,988,607 
OTHER RECEIPTS. 
Advances under various Acts, repaid to the Exchequer .. 1,222,326 | 1,127,939 
Treasury Bills, Net amount raised .. ee oe ee = = 
Money raised by Terminable Annuities .. ee ee — | ~ 
Temporary Advances not repaid. for Deficiency .. ar 1,500,000 | 1,100,000 
Temporary Advances not repaid, for Ways and Means .. 250,000 — 
Totals .. «eo ee ee ee ee 52,324,122 | 51,216,546 





EXPENDITURE AND OTHER PAYMENTS. 





Total Issuesout) lotaltssues out 
Estimate of Exchequer tojof Exchequer to 


EXPENDITURE, for meet Paymer t8\meet Payments 
1882-3. from April, 1e82, trom April 1,1881, 
» Oc » 18:2.| to Oct. 22, 1881, 








z 
Permanent Charge of Debt .. ee ee 29,003,672 | 19,133,570 | 19 mI 864 
Interest, &c., of Debt, not forming part of owe 
the Permanent Charge. ee 710,000 345,493 365,915 
Other charges on Consolidated F und oe 1,701,000 | = 1,064,990 1,045,037 
Supply Services e .- . . 55,982,141 | 29,662,300 | 27,912,971 
Estimate .. ee ee 87,396,813 | 


Expenditure .. BP ee ee | 50,206,353 | 48,367,787 
OTHER PAYMENTS. 


Advences, under various Acts, issued from the Exchequer 495,359 1,140,063 








Miiitary Barracks ‘ ee ee oe o- 
Treasury Bills, more paid off than i issued .. oe oe a 5,000 
Exchequer Bonds, more paid off than issued oe ee ae rae te 
Exchequer Bills, more paid off than issued. . a ee | 11,500 | 87,200 
Vays and Means Advances, repaid .. ee ee x wat ‘sae 
Surplus Income applied to reduce Debt... ee oe | — ‘s. 
Balances on October 24, 1882 :— |} 50,713,212 | 49,600,050 
Bank of England .. o- oe ee a ee! 968,592 840,142 
Bank of Ireland .. oe site ae ere we 642,315 iam 776,354 
jreanensen-ioee 


52.324.122 51, 51,216,546 


Towwils ee es ee ee ee ok 
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BANK OF FRANCE. 
DEBTOR. 





| 


Capital of the Bank 

Profits in addition to 
Capital (Art. Law of 
June 9, 1857) .. 

Reserve of the Bank 
and its branches dos 

Reserve of landed -_ 
perty... ove 

Special reserve ... 


; } 
| Sept. 28, 1882. | 


__ Oct. = 1882. 


_| Wet. ba 


1882. 


Oct. 19. 1882. 





¥F. Cc. 
182,500,000 0| 182 ,500, 000 0) 


8,002,313 54 8,002,313 54| 


22,105,750 14 | 


4,000,060 0 
9,997,444 16| 


22,105,750 14 


4,000,000 0 
9,997,444 16 


Notes in circulation 2,666,078,799 0 

Interest on securities | 
transferred or de- | 
posited ... ie ae 8,292,635 10 18,195,871 27 | 

Bank-notes to order, 


receipts payable at 
sight 
Treasury ‘necount cur- 
rent creditor ... 
Current accounts, Paris 
Do., branch banks . 
Dividends payable 
Bills not disposable 
Discounts and sundry 
interests 
Re-discounted the last 
six months we 
Reserve for eventual 
losses on imei bills 
Sundries ... ws 





Total ... 





35,609,172 70 34,665, 
422,129,251 8 | 
345,617.409 9 
61,733,064 0 | 
3,634,150 0 | 

eo 


768 7. 5) 


385,516,208 82 
319,022,604 39| 








‘sl 517,994 0} 
: 


10,407,633 20} 11,611,£97 35 


2,369,819 83 | 


2,869,819 83 | 


27,456,843 17 


28,245, “105 48 | | 


\2,719,643,420 0 | 2,730,754,200 0 
| 


Cc. 
| 182,500,000 0 


8,002,313 54 
22,105,750 14) 


4,000,000 0| 
9,997,444 16 | 


| 
| 
10,358,508 i3 | 


34,014,473 80 , 
381,546,930 $7 | 
313,216,634 52 

46,764,565 0 

8,295,296 0} 

12,310,914 11 


2,869,819 83 


27,256,361 1 








| 
3, 799, 172, 458 32 je 799,631,679 33 3 





F. c. 
182,500,000 0 


8,002,313 54 
22,105,750 14 


4,000,000 0 
9,997,444 16 


|2,739,613,745 0 


10,244,876 24 


34,219,946 48 
382,223,860 30 
323,047,068 19 

45,248,149 0 

3,149,993 0 
13,295,218 34 
2,869,819 83 
27,827,820 8 


4,783, 993,211 u 3 813, 378,013 30 





CREDITOR. 





Cash in hand and in 
branch Danks 3 
Commercial bills over- 

due 


Commercial bills dis- | 
counted in rar, not | 
yet due.. : a 


Treasury bonds .... | 
Commercial bills, branch | 
banks ... 
Advances on 
of bullion ie 
Do.in branch banks 
Do. in public securities 
Do. by branch banks ... 
Do. to the State (Con- 
ventions, June 10,1857, 
and March 29, 1878)... 
Government stock re- | 
serve... ie | 
Do.disposable .. 
Rentes Immobilisées | 
(Law of June 9, 1857) 
Hotel and furniture of 
the Bank,and landed 
property of branches | 
Expenses of manage- 
ment | 
Employ of the Special | | 
Reserve.. 
Italian silver coin 
Sundries ... 


Total ... 


deposits 


- {3,7 99,172,438 | 32 


! 
Sept. 28, 1882. | Oct. 5, 1882. 
c. 


| F. 
2,124,078,303 15 





F. c. 
2,133,938 ,535 47 


223,670 13 212,697 49, 
410,070,058 91 | 407,039,061 57 | 


551,259,879 0| 533,568,452 0 
25,086,200 0 
6,680,900 0 
154,242,349 70 
131,906,984 0 


24,078,600 0 

6,488,900 0 
158,343,859 45 | 
134,969,865 0 | 


99,603,000 0/ 99,603,000 0) 


12,980,750 14 
99,634,634 73 


100,000,000 0 


12,980,750 14 | 
99, 63H, 634 73 | 


100,000,000 0 | 


| 
| 


10,828,630 0| 10,834,962 0 | 





3,785,625 9) 4,145,402 12 
9,997,444 16 | 9,997,444 i6 

462,177 £0! 462,117 8) 
1S, 479, 499 19) 75,293,569 72 





3 799,631 ,679 33 


Oct. 12, 1882. 


Oct 19, 1882 





Cc. 
2,108 (682,206 55 2 


118,774 68) 
403,698,978 74 | 


569 959,513 0 | 


23,166,000 0 | 
6,388,000 0 
154,989,656 45 | 
134,455,539 0 | 
99,603,000 0 
12,996,750 14 | 
99,634,634 73 | 
100,000,0C0 0 | 
| 


10,838,641 0 | 
4,214,182 13 
9,997,444 16 


462,177 80 
49,812,622 83 





102,48 


559,892,972 0 
23,059,100 0 
6,311,600 0 
1°5,746,810 95 
134,805,845 0 
99,603,000 0 


12,980,750 14 
99,634,634 73 


10),000,000 6 


10,831,523 0 
4,740,337 46 
9,997,444 16 


462,177 80 
64, 11s, 320 55 


3,783 993,211 11 3,813, 376,013 3 30 














Bank of England Geeklp Returns. 


ISSUE DEPARTMENT. 


Account, pursuant to the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows:— 





Notesissued ww. os 








1882. | 1882. 
| Sept. 27. | Oct. 4. 
ay 
re 36,956,335 | 








Government debt... on 
Other securities ... oe 
Gold coin and bullion . ... 
Silver bullion ooo eee 


4,734,900 | 4, 734,900 





1882. 
Oct. 18. 





21,206, 335 | 20,596,075 


36, 316, 075 _ 36,¢ 006, 810 |_ 36,084, 084, 140 
11,015, ond 11,015,100 | 11,015,100 
4, 734 7900 


11,015,100 
os734,000 


20, 396, 810 20,334,140 





36,956,335 | 36,346,075 | 


36,096, 810 | i 36,084,140 





BANKING DEPARTMENT. 















































ato oe 








i 1882. 1882. | 1882. 
Sept. 27. Oct. 4. | Oct, 18. 
| ! 
| £ £2 \ £ £ 
Proprictors’ capital ia ros | 14,553,000 14,553,000 | 14,553,000 | 14,553,000 
Rest ... ...| 3,813,648 | 3,807,205 7 3,090,249 
Public deposits (Including Exchequer, 
SavingsBanks,Commissioners of National 
Debt, and Dividend Accouuts) 5,100,799 4,540,220 4,117,999 
Other deposits Ce a 15,008,018 23,928,433 24,334,093 
Seven-day and other bills pee ine 203,899 | 235,900 276,931 
| moa 
| 47,567,261 | 47,064,758 | 48,375 46,372,272 
Government securities... . 11,682,205 | 11,869,133 12,931,057 
Other securities ... 0... ae 24,341,156 | 26,089,747 23,183,841 
Notes.. we wee, oue|_ 10,767,480 9,215,500 9,405,750 
Goldandsilvercoin 1. “| 776,410 | 890,378 851,624 
——— | —— — — 
| 47,567,261 | 47,084,758 \_ 46,372,272 
THE EXCHANGES. 
Lonpon— { Sept. 28, | Oct. 5. Oct. 19. 
Amsterdam, short a “a 13 43 | #123 4 12 4 
Ditto 3 months ... 12 63 12 68 12. 6} 
Rotterdam, ditto ... “at 3 6 | 123 8 12 63 
Antwerp and Brussels, ditto ee 25 65 | 25 674 25 625 
Paris, short ea 26 373 25 383 | , 25 35 
Ditto, 3 months ... 25 57s | 23 61k | | 25 85 
Marseilles, ditto ioe as 25 574 | 25 613 { | 25 56% 
Hamburg, ditto 2075 | 2076 | 2072 
pe ter ditto ‘ 2076 2077 2072 
Leipsic, ditto ie 2076 2077 | 2072 
Frankfort-on-the-M: in, ditto ane 2076 2077 2072 
Petersburg, ditto we 23% | 234 | 334 
Copenhagen, ditto oe : | 18 59 | 18 50 }. | 18° 5% 
Vienna, ditto as poe } 13 113 | 32 123 | 12 13} 
Trieste, ditto i 113 | 13 133 | 12 13} 
Zurich and Basle, ‘ditto... | 25 B7R | 2 574 ! 25 67% 
Mobis, ditto eis as | 46} | 463 46} 
Cadiz, ditto ais Ni | 46} 46 | 46% 
Seville, ditto : | aes | aoe | 46} 
Barcelona, ditto 46} | 46+ | 46% 
Malaga, ditto 46} 46} | 46} 
Granada, ditto 2 464 | 46} | 46} 
Santandar, ditto |. 46h 46h | | 46k 
Bilboa, ditto nee | 46s =} 46 | 46% 
Zaragoza, ditto 46st 46} 46} 
Genoa, Milan, Leghorn, ‘ditto .. 26 «23 25 95 | i 23 87} 
Venice, ditto et 5 26 «2h 25 95 | |} 25 87% 
Naples, ditto eA 26 2h 23 95 | } 25 87% 
Palermo and Moseina, ditto 26h 25 95 } 25 87$ 
Lisbon, 0 dayx .., ae 514 | 51} Biz 
Oporto, ditto ¥ Z 51k ! 513 51} 
Calcutta,demd. 4.00 4, cates 1.8} 1.8 1.3) 
PRICES OF BULLION. 
Per Oz, Per O7. | Per Oz. 
. £s.d. £s. d. | &ea, d. 
Forcign Gold in Bars (Standard) .... 317 9 317 9 | $17 9 
Mexican Dollars at Oe a 8 2 Se | 0 4 2k 
Silyerin Bars(Standard) |. <.. 0 4 3h | 0 4 33 0 4 3 
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ed + 
STATE OF THE FIXED ISSUES IN GREAT BRITAIN AND Ih LAND. 
> Amountsauthorized by the Acts of 1844 and 1845:— 
Kngland—  BankofEngland .. ee oe oe ee e»  +4.000,000 
“ 207 Private Banks ae ale os a we aa 153,407 
72 Joint Stock Banks .. ae oe a o an 495,446 
Scotland— 12 Joint Stock Banks .. oes we a es Be 3,087,206 
Ireland— 6Joint Stock Banks.. ee = eas tee os 6,354,494 
32,090,556 
Add, Increase, since, in authorized amount of Bank of England:— 
1855—Dec. 7th ee oe £475,000 
—_ 1861—July 10th ee ee 175,000 
1866—Feb. 21st .. .. 350,000 
al ’ 1881—April 1st ae oe 750,000 
1,750,000 
£38 840,556 
Deduct, Lapsed Issues— 
England— 98 Private Banks are en ae -. £1,605,241 
me 26 Joint Stock Banks .. oe iin a 1,104,308 
Scotland— 2 Joint Stock Banks, namely:— 
Western Bank of Scotland ’(combining , 
issue of the Ayrshire Bank) .. oe £337,938 
City of Glasgow Bank .. ee oe 72,921 
— 410,859 
exvtninoaee 3,120,400 
£30,720,148 
pbs oases 
— SUMMARY OF PRESENT FIXED ISSUES. 
England— Bank of England ee oe ee a ee £15,750,000 
— as 103 Private Banks o oe oe . ee 3,548,166 
46 Joint Stock Banks “ ee ee wm ee 2,391,138 
Scotland— 10 Joint Stock Bank a ee oe ee os 2,676,350 
Ireland— 6 Joint Stock Bank oe rer eg ae ee 6,354,404 
£8 30, 720, 1 48 
Note.—The number of Private Banks authorised to issue their own notes 
in England, by the Act of 1844, was... es ee ee es 207 
Diminishedin number by amalgamation oe os ee oe 6 
Lapsed Issues ee ee oe ee oe ee ee «- 98 104 
103 
—_—— 


The number of Banks, authorized to issuetheir own notesin Scotland, by 
the Actof 1845,was .. 


ee ee ee ee ee 19 
Diminished in number by amalgamation os ee ee ee 6 
Lapsed Issues, as stated above ., eo ie oe pea ail 3 
_ 9 





ENGLISH FUNDS. 
| | 














Priceon | Highest. | Lowest. | Priceon 
Oct. 20. | | | Sept. 22. 
Dithn wow ww A ae 99% | 99% 
| | | 
Exchequer Bills .. 2 oe +, par. | 5/ pm | dis. | a 


Bank Rate of Discount 5 per cent, 
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Bankers’ Geeklp Circulation Returns, 


Pursuant to the Act 7 & 8 Victoria, c. 32. 


(Extracted from the Lonpon GAzETTE.) 


PRIVATE BANKS. 





1 


ad 
RFPowC ONO our wn 


12 


aed 
mm OO 


15 
16 


_ 
a 


tw 
tw 


| | 
Author- || 


NAME OF BANK. ized 
Issue. 


_& 
Ashford Bank ......eeeeeeeseeeees 11,849 


Aylesbury Old Bank ........-.---- 48,461 
Baldock and Biggleswade Bank .... 37,22 
Barnstaple Bank .....+e.eeeeeeeee+ 17,182 
Bedford Bank .......eeeeeeeeee e+) 34,218 
Bicester and Oxfordshire Bank...... 27,090 
Boston Bank—Gartfit and Co. ...... | 75,069 
Broseley and Bridgnorth Bank...... | 26,717 
Buckingham Bank ........2:eeeeee 29, 657 
Bury and Suffolk Bank ..........+. | 
3anbury Bank ..... ecccccccce coeee | 
Banbury Old Bank .........-. coses 
Bedfordshire Leighton Buzzard Bk. 
Brecon Old Bank..... Ccccccccccees 
3righton Umion Bank ............ 


Burlington and Drifiield Bank ...... 
Cambridge Bank—Mortlock & Co... 
Cambridge and Cambridgeshire Bank 49,916 
Canterbury Bank ....eeeseeeeeeeees 33,671 
Colchester Bank . eccccccce!; 25,082 
Colchesterand Essex Bank ........) 48,704 
City Bank, Exeter .....ceeeesccees) 21,527 
Craven Bank—Birkbeck and Co...... 77,154 








24 Derby Bank—Smith & Co. ........) 41,304 
25 Devizes and Wiltshire Bank ........ 20,674 
26 Darlington Bank .....ccccccccecese!: 86,218 
27 Devonport Bank .....ecceeeeeeeeee 10,664 
28 Dorchester Old Bank ........ esecee! 48,807 
29 East Cornwall Bank .....cccccccee 112, 280 
OP Past Miding BOGE ccsccecccsviceces 53,392 
31 Essex Bk. and Bishop’s Stortiord Bk. 69,637 


32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
17 
43 


Uxeter Bank ...ccccccccccccesccces|| 97,004 
Parnham Bank. ...cccccoscscccecese|| 14,302 
Vavereham Bank occccccccecceceses|| 6,661 
Godalming Bank <..ccccccccesscces|| 6,822 
Guildford Bank ......c- coewess|) Benoa 
Grantham Bank Hardy and Co..... 30,372 
Hull and Kingston-upon- -Hull Bank. |; 19,979 
Huntingdon Town and County Bank 56,591 
BOOUWIG DORE ovcccccesccesceseses|| E778 
Hertfordshire, Hitchin ‘Bank eeeowe!| CG rOe 
Ipswich SE cctoninides 21,901 
Ipswich and Needham Market Bark . 80,699 
Kentish Bank—Mercers and Co. ....) 19,895 
Kington and Radnorshire Bank .... | 26,050 
PORREE GAO eccxcccscsecsissences| SGG00 
PO ren weeeesee| Aone 
Leeds Union Bk.—W. W. Brown & Co.) 37,459 





AVERAGE AMOUNT. 


‘ Sept. 2 


9,082 
12,844 
23,930 
13,066 


88,300 
68,759 
33,673 


. Sept. 9 


£ 
8,785 
14,895 
12,542 


2,426 | 


25,186 


11,806 | 


34,361 

9,340 
13,603 
24,178 


13,460 | 
13,896 | 


25,044 


| 13,266 


10,744 
1,968 
9,422 


| 84,811 


13,302 | 
8,750 | 


23,086 
8,398 
30,679 


12,884 | 


2,665 
64,195 
2,364 
26,341 
56,231 


48,636 | 


28,930 


| 11,409 


4,020 
3,784 
5,025 


7,629 | 
11,473 | 
13,860 
17,264 | 
8,461 | 


23,181 


12,768 | 


35,036 
11,561 
17,061 
38,824 
68,771 
35,062 


'Sept. 16. 
z= 
8,888 
14,716 
13,022 
2,826 
25,861 


= 
$0 > §° 
tS 
Lew 
or 1 


—s 
4 
~ 
e 
o 





13,007 
8,761 
| 22,460 
| 8,593 
| 32,600 
| 11,990 
2,695 
| 64,142 
2,293 
| 26,615 
| 57,313 
| 50,487 
28,795 
10,956 | 
4,036 | 
3,593 | 
5,077 | 
7,847 
11,488 
14,825 
17,239 | 
3,373 
23,487 
12,640 
| 35,066 
11,430 
| 17,021 
38,772 
69,973 
35,443 





Sept. 23 
9,219 
14,990 
a8 022 


» 783 


| 25,835 


12/555 


| 37,508 


9,374 
13,732 
25,835 
13,145 
14,876 
25,793 
14,751 
11,587 

1,886 

8,759 
39,441 
13,415 

8,953 
22'705 

8,734 
35,070 
11,870 

2,760 
64,7435 

2,272 
27,067 
58,858 
50,723 
29,070 
10,610 

4,130 

3,580 

4.989 

7,697 
11,713 
13,727 
17,761 

8,225 
24,559 
12/435 
ao 
i 
19°547 
39,745 
71,402 
84,838 
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| Author- | 





NAME OF BANK. ized |— 
Issue. || Sept. 2. 
H| £ 
49 Leicester OE ee we 82,322 || 13,156 
50 Lewes Old Bank seececcccccecccees| 44, 836 || 9,426 | 
51 Lincoln Bank .......+++-+++ee+0++! 100,342 || 60,980 | 
52 Llandovery Bank and Llandilo Bank 32,945 || 20,767 
53 Lymington Bank .......-.seeeeeee+) 5,038 |, 220 
54 Lynn Regis and Lincolnshire Bank.. 42/817 | 18,565 
5d Lyun Regis and Norfolk Bank ......| 13,917 || 8,260 
56 Macclesfield Bank ......-eeeeeeee+| 15,760 || 4,254 | 
57 Miners’ Bank.......ccccccccccecees|, 18,688 || 14,295 | 
58 Monmouth Old Bank ........+e00++) 16,385 || 1,275 
BO Owe MCs cesescqssic. 90sec | 28,788 || 10,928 
60 Newark and Sleaford Bank ........!) 51,615 |) 18,685 
61 Newbury Bank..... seeeeceeeseeees|| 36,787 | 6,836 
62 Newmarket Bank......... eeececees|| 23,098 || 9,010 | 
63 Norwich and Norfolk Bank ........ \|105, 519 || 57 7.984 | 
64 Naval Bank, Plymouth ..... eooceee!! 27,321 || 18,111 | 
65 New Sarum Bank—Pinckney Bros.| | | 
(now Salisbury Old Bank) ......../| 15,659 || 2,081 | 
66 Nottingham Bank ............++++|| 31,047 || 27,035 
67 Oswestry Bank .....cccccccccccccce|| 18, 471 5,001 
68 Oxford Old Bank .....620.seeeeee0e|| 34,391 || 18,879 
69 Old Bank, Tonbridge ...........++| 13,183 | 9,020 
70 Oxfordshire Witney Bank .......... | 11,852 || 3,583 | 
71 Pease’s Old Bank, Hull ............ 48,807 || 44,202 
(PM eg Oe eee | 11,405 || 5,813 
73 Reading Bank—Simonds and Co...../| 87, ef | 18,338 
74 ReadingBk. —Stephens,Blandy & Co.|| = 97 15,958 
7 Richmond Bank, Yorkshire ........| go 4,623 
76 Royston Bank ...ccccccsccccce eee|| 16,393 || 5,540 
We Hepes ATG 5c10:é~scleivgewaeemews s+2-+|| 29,864 i 4,125 
78 Satiron Walden and North Essex Bk.|| 47,646 || 14,660 
70 Balop Bank <.rccccecscvcccocesecs 9 22,338 | 2,150 
80 Scarborough Old Bank coccccoccccel) 2 1813 \| 14,975 
81 Shrewsbury CRE Bak ssc cceccs eeee!| 43,191 || 14,638 
82 Sittingbourneand Milton Bank .... | 4,789 || 693 
83 Southampton Town and County Bank) 25,359 || 5,367 
84 Stamford and Rutland Bank ........)| 31,858 || 8,024 
85 Tavistock Bank ...csccccccccceces|| 13,421 || 6,935 
86 Thornbury Bank .........0+.eeeee+)| 10,026 || 3,376 
87 Tiverton and Devonshire Bank...... | 13,470 || 5,544 
88 Thrapston and Kettering Bank .... | 11,559 || 7,758 
89 Tring Bank and Chesham Bank ....|| 13,531 || 9,633 
90 Towcester Old Bank ...ccccccccces|| 10,801 || 3,083 | 
91 Uxbridge Old Bank.........seceee +, 25,136 || 5,290 | 
92 Wallingford Bank...........seceeees| 17,064 || 2,774 
93 W arwick and Warwickshire Bank ..'! 30,504 || 15,541 
94 Wellington Somerset Bank ........| 6,528 | 5,433 | 
95 West Riding Bank ....cccccscccese | 46,158 || 31,795 
96 Whitby Old Bank.........e.0seeee01| 14,258 || 5,988 
97 Winchester, Alresford and Alton Bk. || 25,892 | 4,010 
98 Weymouth Old Bank .........+e00+,| 16,461 8,184 
99 Wisbech and Lincolnshire Bank .... | 59,713 || 18,962 
100 Wiveliscombe Bank.....seseeeeeess 7,602) 1,107 
101 Worcester Old Bank ......eeeeeees,, 87,448 || 29,826 
102 Yarmouth and Suffolk Bank ........ | 53,060 | 21,113 
103 Yarmouth, Norfolk, and Suffolk Bank 5,375 


13,229 


AVERAGE AMOUNT. 

















Sept. 9. | Sept.16. Sept. 23 
£ £ 
12,825 13,429 
9,100 - 11,263 
61,385 | 64,375 
21,007 23,629 

215 338 
19,054 19,734 
8,428 | 8,905 
4,365 4,525 
13,820 14,763 
1,300 1,440 
11,077 11,678 
18,480 19,426 
7,035 7,170 
8,964 9,303 
£9,694 | 6 61,441 
15,308 | 1 | 14,293 
2,080 2,248 
26,948 | 27,193 
4,976 | 5,244 
18,446 | 17,713 
9,180 | 8,655 
3,494 3,280 
43,670 | | 43,061 
5,929 | 5,898 
18,373 | 18,558 
15,650 | 14,945 
4,660 | 5,110 
5,950 | 6,403 
4,237 4,199 
15,013 15,302 
2,112 2,458 
15,281 | 15,270 
15,359 | 15,933 
729 | 601 
5,690 | 5,606 
8,004 | 7,787 
6,715 | 7,541 
3,208 | 3,285 
5,367 | | 5,840 
7,903 | | 8,009 
9,576 | | 10,036 
3,338 | 3,149 
5,413 | 5,114 
2,773 | 2,695 | 2,592 
16,424 | 16,116 | 15,562 
5,251 | 5,478 | 5,655 
29,937 | 27,556 | 28,602 
6,056 | 6,200 | 6,384 
3,896 | 3,815 | 3,758 
8,260 | 8,262 | 8,433 
19,565 | 21,915 | 24,141 
1,032 | 907 ’912 
29,826 | 29,559 | 29,082 
22,126 | 22,675 | 22,875 
5875 | 6,759 | 5,635 
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JOINT STOCK BANKS. 





Author- 
NAME OF BANK. | ized 
| Issue. 


ees es a eee lz 
1 Bank of Westmoreland......eeeeeeee 12,225 
2 Barnsley Banking Company 9,563 
3 Bradford Banking Company, Limited 49,292 
4 Bank of Whitehaven , Limited 32,681 
5 Bradford Commercial Banking Co., 

SEE adchancunaminewes 20,084 
6 Burton, Uttoxeter & Asltbourn Union 

Bank, Limited 2c cccccccccsceses 60,701 
7 Cumberlaid Union Bkg. Co., Limited 35, 395 


9 County of Gloucester ‘Banking Co., 
Limited ...... 
10 Carlisleand Cumberland Banking Co., | 
Limited ..ccccccccce 25, 
11 CarlisleCityand District Bank Limited | 19, 972 
12 Derby and Derbyshire Banking Co.,|, 
20,093 
13 Tealingien District Joint Stock Bk.Co.|| 26,134 
14 Gloucestershire Banking Company .. 155,920 
15 Halifax Joint Stock Bank, Limited ..| 18,534 
16 Huddersfield Banking Company......|| 37,354 
17 Hull Banking Company, Limited ....|| 29,333 


18 Halifax Commercial Bkg. Co., Limited)| 13,733 | 
|| 16,106 


19 Halifax and Huddersfield Union Bank | 44,137 
20 Knaresborough and Claro Banking Co. 28,059 
21 Lancaster Banking Company .. 64,311 
22 Leicestershire Banking Co., Limited.. | 86,060 
23 Lincoln and Lindsey Banking Co., 
Limited . 
24 Leamington Priors and Warwickshire 
Banking Company, Limited 
25 Ludlow and Tenbury Bank .. 
26 Moore and Robinson’s Notts. Bkg. Co..,|| 
imi 35,813 


27 Nottingham and Notts. Banking Co...!| 29,477 | 
£8 Northamptonshire Union Bk., Limited) 84,356 


29 Northamptonshire Banking Company,| 
Limited 26,401 

30 North and South Wales Bank, Limited| 63,951 

31 Pares's Leicestershire Banking Co.,, 
Limited 

32 Sheffield Banking Company, Limited i 

33 Stamford, Spalding & Boston Bk. Co. 


84 Stuckey’s Banking Company cece 
35 Sheffield and Hallamshire Bkg. Co. 
36 Sheffield & Rotherham Joint Stock Bk., 


Limited .ccccccccccccccccccccccs| || 52,496 | 


37 Swaledale and Wensleydale Bkg. Co. 
88 Wolverhampton & Staffordshire Bk. Co.!| 
89 Wakefield and Barnsley Union Bank. «|| 14, "604 


40 Whitehaven Joint Stock Bkg. Co.....| 31,916 || 


41 Wilts and Dorset Banking Company... 76,162 


42 West Riding Union Banking Contpany | 34,029 | 


43 Worcester City and County Bk. Co., 


Lo . Peerrere 1} 6,848 | 


44 York Union Banking Co.. ‘ ceccceeeee! 71,240 
45 York City and County Banking Co. ..'{ 94,695 
46 Yorkshire Banking Company, Limited ‘eee 


i 
| 
| 
| 


AVERAGE AMOUN T. 


|) Sept. 2 


£ 
11,865 
5,782 


36,506 | 


22,783 


17,897 


25,215 | 
| 33,035 
8 Coventry Union Banking Company +-,| 16,251 || 


8,996 


| 60,496 | 


26,250 


| 19,724 | 


10,741 


| 18,676 
106,012 
| 18,663 


30,002 


| 29,853 


11,195 


18,346 


| 55,990 
| 42,675 


39,859 | 


Sept. 9. 


£ 
11,866 
5,974 
22,792 
16,832 


26,775 


32,375 | 


8,990 


| 23,326 
19,684 


11,054 | 
| 20,960 
'109,160 
| 18,583 
| 29,786 
| 30,027 | 
| 
| 
| 


10,958 
15,707 
18,579 


42,897 


7,484 | 
5,233 | 


30,193 
24,642 
44,990 


12,000 


| 49,400 | 


| 83,745 
28,856 


580 | 


4 | 47 "684 


31,580 


| 33,298 | 


8,713 | 
10,228 | 
23,997 
67,062 
31,615 | 


461 
64,005 | 
79,810 | 

98,878 | 


‘515 | 


12,564 


$5,222 | 
27,950 | 


39,811 | 


217,334 
17,660 


| 81,505 | 
33, 450 | 
8,835 
10, 698 
| 23,818 | 
68,516 
30,407 ; 


62,053 
81,767 
98,235 


36,160 | 


61,483 | 


40,001 | 


51,212 | 


495 | 


‘Sept. 16. 


£ 
| 11,895 | 


5,973 
36,812 
22,784 
16,390 
26,531 

8,712 
62,124 
| 22,834 


| 20,754 | 


11,834 
| 21,364 
|109,978 
18,419 
30,300 
28,701 
10,663 
15,327 
18,971 
55,878 
43,112 


41,706 
7,863 


5,299 | 


29,212 | 


25,391 
43,311 


12,078 
54,368 


33,275 
28,414 


42,480 
eo 


32,868 


33,250 | 


Sept. 23 
£ 


5,732 
38,712 
23,167 


16,476 


26,289 
34,800 
9,075 


64,019 


23,525 
19,501 


11,915 
21,517 
109,063 
18,316 
30,681 
27,705 
10,829 
15,696 
19,684 
56,465 
43,270 


44,683 





7,685 
5,284 


28,147 
25,247 
44,230 


12,835 
58,915 


34,083 
27,226 


| 45,175 
220,960 
17.240 


33,007 


34,503 | & 

| 8,782 | 
10,649 | 
23,604 | 

| 68.597 | 


29,574 


845 
64,033 


82,375 | 


| 98,329 


| 80,122 


| 520 
65,992 
85,315 

100,830 


| 





frish and Sroteh Circulation Returns. 


Average Circulation, and Coin held by the Intsu and Scogen Banks during the Four 
Weeks ending Saturday, the 23rd September, 1882. 


IRISH BANKS. 


| _ Average Circnlationduring ‘|AVerage Amount 
|| Four Weeksending as above. | Gold and silver 
NAME OF BANK, Gane, | during Four 


£5 and | Under £3. | Totals. Weeks cadng 

upward | above 

| £ 2 £ £ 
Bank Oe 3,738,428 | | 1,905, 875 1, 147,47 53,083, 350, 567,990 
Provincial Bank of Ireland "927, ‘667 | 495,125 "394/325, 889,450 357,410 
HOMNSE TARE .cscccercess neu ae "611 | 242) 749 263,413; 506,162 336,798 
Northern Bank ......cccccecs|| 243, 440 164,262, 998/332, 392,594 249,182 
Wiser BOGE ccccccccoxecceost| SER 079 | 375,976) 321,338 697,314) 478,199 
The National Bank ........-. | 852,269 | 947,330) 622,172 1,569,502, 958,048 











| 
| 
| 
} 
| 
| 
| 





| | i } 
Torats (Irish Banks)....|! 6,354,494 |/4,131,317,2,977,055,7,108,372) 2,947,624 


SCOTCH BANKS. 


Bank of Scotland ......se+e4!| 343,418 || 242,971, 564,337 807,308 587,863 
Royal Bank of Scotland ...... 216,451 || 231,595 521,625 753,220 678,396 
British Linen Company . 438, 024 | , 167,709 452,549, 620,258 290.995 
Commercial Bank of Scotland..|| 374,880 || 217,046) 547,722 764,768, 517,972 
National Bank of Scotland ....|| 297,024 | | 179,208 464,624) 643,830 432,563 
Union Bank of Scotland . 454,346 | 244,598, 541,560, 786,158, 462,528 
Aberdeen Town & County Bank 70,133 || 88,604 116,251) 204,855, 174,202 
North of Scotland Banking Co. | 175,862) 205,641; 381,503, 266,593 
Clydesdale Banking Company..|| 274,321 || 185,324) 380,969 566,293, 371,989 
Caledonian Banking Company. 53,434 | 434 | 22,412, 69,853 92,265 ___ 9; 480 


Torats (Scotch Banks). ...!! 2,676, 350° |p 755,327 3,865,131 5,620, 458 3, 3,833, 581 
| 














954 CIRCULATION RETURNS. 


SUMMARY OF WEEKLY RETURNS OF BANKS OF ISSUE FOR FOUR WEEKS 
ENDING SEPTEMBER 28rd, 1882. 





| 


|rixea eine Sept.2. | Sept.9. | Sept. 16, | Sept. 23. 





£ £ £ £ 
103 Private Banks .....0++| 3,548,166 | 1,596,346) 1,614,762 | 1,629,495 | 1,666,989 
46 Joint-Stock Banks....| 2,391,138 | 1,620,992) 1,635,785 | 1,647,383 | 1,673,180 











149 Totals ........| 5,939,304 3,217,338) 3,250,547 | 3,276,878 | 3,340,169 





Average Weekly Circulation of these banks for the month ending as above:— 
Private Banks .. ae ne ee oe oo ee ws «+ £1,626,898 
Joint-Stock Banks eo eo ee ee eo ee ee e+ 1,644,335 


Together.. = os a as oa a ee oe «- £3,271,233 


On comparing these amounts with the Returns for the previous month, they 
show :— 

Increase in the notesof Private Banks .. ee ee ee ee £8,757 

Increase in the notes of Joint-Stock Banks ee ee ee on 15,010 


Total Jncrease onthe month ne ae — <o + ee £28,767 
And, ascompared with the corresponding month of last year:— 

Increase in the notes of Private Banks ee we “ ee «. £56,886 

Increase in the notesof Joint-Stock Banks “<< ee oe oe 6D 


Total Increase ascompared with the corresponding period of last year £168,478 


The following is the comparative state of the circulation asregardsthe Fired 
issues :— 

The Private Banks are below their fixedissues .. “7 oe -- £1,921,268 

The Joint-Stock Banks are below their fixed issues .. a oe 746,803 


Total below their fixed issues ee ee oe e .. £2,668,071 





SUMMARY OF IRISH AND SCOTCH RETURNS TO SEPTEMBER 28rd, 1882. 


The Returns of Circulation of the Irish and Scotch Banks for the four weeks ending 
as above, when added together, give the following as the Average Weekly Circulation 
of these banks during the past month, viz. :— 

Average Circulation ofthe Irish Banks .. eo oe ee -. £7,108,372 
Average Girculation of the Scotch Banks .. ite wi oo -- 5,620,458 


Together... we ee eo ea an x eo ue £12,728,830 


On comparing these amounts with the Returns for the previous month, they 
show— 

Increase in the Circulation of Irish Banks ‘ee oe oe -. £258,304 

Increase in the Circulation of Scotch Banks o a “a ° 126,811 


Total Jncrease onthe month.. ie oe ee ‘i a £385,115 
And as compared with the corresponding month of last year— 

Increase in the Circulation of lrish Banks ee oe ee eo £934,536 

dJncrease in the Circulation of Scotch Banks oe oo ee eo 168,881 


Total Jncrease as compared with the corresponding period of last year £1,103,417 





CIRCULATION RETURNS. 955 


The Fixed Issues of the Trishand Scotch Banks at the present time, are:— 
Ireland, 6 Joint-Stock Banks ee oe ve oe os -- £6,354,494 
Scotland, 10 Joint-Stock Banks ae es oe oa we -- 2,676,350 


Together16 .. ee oe oe eo ee oo ee * oe £9,030,844 


The Actual Circulation compared with the above gives the following results :-- 
Trish Banks are Above their fixedissues .. oo oe ve e- £753,878 
Scotch Banks are Above their fixed issues .. a a ae e» 2,944,108 


Total Above fixed issues oo eo oe oo ee os -. £3,697,986 
Average amounts of Gold and Silver coin held by these banks daring the past 
month :— 
Gold and Silver held by the Irish Banks .. es ns oe «» £2,947,624 
Gold and Silver held by the Scotch Banks .. +“ im ier -. 3,833,581 


Tote. << ss ds ——" ae ee ee 
Being an Increase of £54,332 on the part of the Irish Banks, and an Jncrease of 


£630,899 on the part of the Scotch Banks as compared with the Return of the 
previous month. 





CIRCULATION OF THE UNITED KINGDOM TO SEPTEMBER 28rd, 1882. 


Average Weekly Circulationfor the month ending as above,as compared with the 
previous month :— 





Sept. 23. | g. 26, Increase. | Decrease. 





£ £ £ £ 
Bankof England (monthending 
20th September)...........-; 26,267,711 | 26,931,884 a 664,173 
Private Banks..... (eareoeee --| 1,626,898 1,618,141 | 8,757 | mea 
v 


Joint-Stock Banks......se.+++) 1,644,335 ‘1,629,325 15.0 


5 
10 } ee 


Total in England .......+++..) 29,538,944 | 30,179,350 23,767 664,173 
Scotland .....csecssececeeeee{ 5,620,458 5,493,647 126,811 
Treland......+0. erreccccccese| 7,108,372 | 6,850,068 258,304 





o- 








United Kingdom ........; 42,267,774 42,523,065 | 408,882 664,173 





As compared with the corresponding period of last year, the returns showa 
decrease inthe Bank of England circulation of £103,684, an increase in Private Banks 
of £56,886, and an increase in Joint-Stock Banks of £111,592; in Scotland an 
increase of £168,881 ; and in Ireland an increase of £934,536. Thus showing that the 
month ending September 23rd, as compared with the corresponding period last year, 
presents an increase of £64,794 in Hugland, and an increase of £1,168,211 in the 
United Kingdom. . 

The Returns 6f the Bank of England for the month ending September 20th give an 
average amount of Bullion,in both departments, of £21,695,967. On a comparison of 
this with the Return for the previous month, there appears to be a decrease of 
£409,664, and a decrease of £1,569,403 as compared with the corresponding period 
last year. 

The average amount of Coin held by the Banks of Issue in Scotland and Ireland 
during the month ending September 23rd was £6,781,205, being an increase of £685,231 
as compared with the Return oft he previous month, and an increase of £441,330 
as compared with the corresponding period of last year. 


























(From Wetenhall’s Stock Exchange List.) 


PRICES OF JOINT STOCK BANK SHARES, 





Date. 


pigidend 
per Ann. 


Share. 





27 Sept. 


28 July a. 
{May | 8f. 5, 
30 Aus. a/ ” 
14 June , 12/ ia 
13 July | 3/6 55 
Feb. ’77 | 5/ ” 
27 Sept.  10/ - 
15 Sept. 458/ : 
” 12/ ” 
” ul ” 
29 June | pe 0” 
2May = 12/10,, 
15 Feb. | 22/6 ,, 
12 May | 35/ 2 
23 Apri] | 15/ ys 
lJuly (| 16/ 
14 April | 25 ae 
16 Aug. | 22/6 ,, 
28 July | 5/ 
30 April | i4/ ,, 
23 Oct. | 12/6 ,, 
28 July | 10/ 4, 
1s July | 43/ 4, 
12 May | 1/6 ,, 
28 July 4/ 4, 
12 Oct. | 12/6 ,, 
14Juno | 12/ _ ,, 
16 Aug. | 16/ p.sh 
lJuly /21f.65c,, 
15Feb. | 14) ,. 
30 Aug. | 30/  ,, 
23 July | 10/6 ,, 
lJuly | 30/ ,, 
13 July | 7/6 4,5 
12 May | 17/6 ,, 
» | 15/8 4, 
WAug. | 4u ,, 
1Sept.; 8/9 ,, 
13 July | 5/ 4, 
zJuly | 6/3 ,, 
z9June{ 8/ ,, 
14 June } 4/103}? 
16 Aug. mw 
23 Juiy | 36/ ,, 
1July | 1l/ll,, 
30 Aug. | 
26 May | 12/ ,, 
28 July | 22/6 ,, 
15 Apl. ” Nil 
30 Aug. | 20/ p. sh. 
23 July i 
12 May | 5/ pe 
9 | 
2 Juy | 3/99" 
14 June | 23/1} ,, 
» =| 26/48, 
29 | 10/43 ” 
30 Mar. | 5 4, 
16 Aug. | 3/ 155 
13 July GS ws 
28 April | 10/ ,, 
29 June } 25/ ,, 
, 10/5, 
16Aug. ; 6/ ,, 
12 Oct. | 435/ ,, 
16 Aug. | 40/ ,, 
13 July | 27 


| 


5/ p. sh. 


10 


| 25 


: 2008. 





2 w 
= 





| Paid. ; 





Agra, Limited 1.0 we eee ere oe 
| Alliance, Thimited ... 20. oe cco coe cee see 
| Anglo- Austrian... de ee | ee at 
| Anglo- Californian, Limited. Sw 








Union of London ..,. 





all 





eof we | 
-| 12081.| 
10 











| 





— 
Anglo-Egyptian Banking, Limited ont ae 
Augie Heacen Banking, Limited .. “ a all 
| Anglo-Italian, 1866, Limited ... sete 18 | | 
| Bank of Africa, Limited vee 128 
| Bank of Australasia... ... 0 so wo! all 
Bank of British Columbia... «ee! all 
Ditto New, issued at £2 pm. ... 2. eee ee 10 
Bank of British North America... 0... ++| all 
Bank of Constantinople ... 1 ws wee eee 6 
Bank of Egypt se 40g. eee eee Sp 
Bank of New South Wales... ke we wep) 
Bank of New Zealand =... se ose nve vee] lll 
Bank of Roumania ee ee 
Bank of South Australia... 0... eae ove eee] all 
Bank of Victoria, Australia ove ° 25 
Central of London, ee 5 
Chartered of India, Australia and China... all 
Chartered Merc. of {ndia, London and China..| all 
City, Limited sah Aah ey ae eee 10 
Coionial .. 30 
CommercialBank of Alexandria, ‘Limited 3 
Consolidated, Limited.. Re | Ue 
Delhiand London, Limited". e| all 
English Bank of Rio de Janeiro, Limited .., ...| 10 
English Bank of River Plate, Limited 4 6 
English, Scottish,and Australian Chartered ...| all 
Franco-Egyptian, issued at 5 pm. as 10 
German Bank of London, Limited ... . all 
Hong Kon gens Shanghai : Bank Corporation... all 
Imperial, Limited... ... RS ao a 
Imperial Ottoman... . See 10 
| International of London, Limited | 15 
| Ionian... ach le eae We a, all 
Ditto, New we 10 
London and County, Limited 20 
Do., New, iss. at £10 pm., of which £7 is s pa. « 16 
London and Hanseatic, Limited... | 10 
Londonand Provincial, Limited |... ee. 
London and River Plate, Limited ... 10 
Loudon and San Francisco, 1880, Limited - all 
London and South Western, limited . fa 20 
London and Westminster, Limited... << 20 
Ditto New, issued at £10 pm., £5 is paid (Scrip). 20 
London Bank of Mexico & South ony Lin. 5 
London Chartered of Australia Ses all 
London Joint Stock ee 15 
Ditto, New Script... <sh’ Lae 
Mercantile Bank of the River Plate, Limited | all 
Merchant, Limited... 25 
National ‘ sat ees dae eee eee 10 
Nationalof Australasia. . ee 4 
National of Liverpool, Limited... ste 15 
National of New Zealand, Limited.. ~~ 
National Provincial ot England, Limited ... ‘..| 104 
Ditto, ditto 12 
Ditto,  1880iss. at £10 pm. of which £6 is ‘pa... 6 
New London and Brazilian, Limited ... 10 
North Eastern, Lim., iss. at 2 = salready paid 6 
| North Western _.. 73 
| Oriental Bank Corporation coe ove all 
Provincial ofIreland ... .. aie £12/20 
Ditto, New lu 
Queensland Nat. Lim, (London Register) 5 
Ditto (Colonial Register) .., ; 5 
Standard of British South Africa, mane. a 2 
Union of Australia, Limited eco 


London 
fone 
ces 





78} 
673 


44} 











